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A STANDARD ACCIDENT TABLE | 


as a basis for 


Distribution of 100,000 Accidents 


By I. M. Rubinow, Ph. D. 


Compensation Rates. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 
Constructed from data collected from statistical sources of all European countries as 
well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities. 
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High Class Salesman Wanted 


to sell American Credit Insurance 





Insurance Comp any 


NORTH AMERICA 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


PHILADELPHIA 
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And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 

Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 
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This calls for integrity and ability of the highest order— 
for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


December 31, 1917 
- $4,000,000.090 
10,630,740 .40 


126th Annual Statement 
Cash Capital - - 


Reserve for Premiums Commission basis only. 





Reserve _ Losses : ; “aoe ae 
R = T = = a Je > . 
Reserve Gal <9 + «160,000. 00 I THE AMERICAN CREDIT 
Surplus - - - - §8,317,502.2 
<a mame | INDEMNITY COMPANY 
ng tien of NEW YORK E. M. TREAT, President 


Surplus to Policyholders — - - - $12,317,502. 26 
Losses Paid Since Organization - - 192,518,273 .33 


The Oldest American Stock Insurance Company 





91 William Street 
New York 


415 Locust Street 
St. Louis, Mo. 








Fire Insurance Automobile Cotton Insurance 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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THIS MAN MUST BE FINANCED 

















Home Office 

Hobart, Oklahoma 
Fourteen Offices 
Right in the Field 























Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 








AMERICAN 
We have something to offer in the way 
SURETY of a general agency that is very attractive 


COMPANY to find with an old, conservative life com- 
of NEW YORK pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 
100 BROADWAY 





Address Box 54, THE SPECTATOR, 
SURETY BONDS 135 William Street,- New York. 


BURGLARY INSURANCE 























Liberal renewal contracts for good producers 


Th e A cid Te st - Strength of business. For full particulars write: — 


Liberality, Service and Low Cost 


places 





L/D 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list Southland Life Insurance Co. 
DALLAS, TEXAS 


CAPABLE AGENTS WANTED SR el heey 


A. S. Doerr, Vice=President 
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Financial Statement, January Ist, 1919 


American Automobile 
Insurance Co. 


Home Office Pierce Building 


ST. LOUIS 


CHAS. W. DISBROW, President 


All Kinds of Insurance on Automobiles Exclusively 


FINANCIAL STATEMENT 


DECEMBER 31, 1918 


ASSETS 


U. S. Government Bonds $342,500.00 
Railroad Bonds 308,500 .00 
Public Utility Bonds. 136,635.00 
Municipal Water Works Bonds... 97,520.00 
Municipal School Bonds........... 187,472.50 
Municipal Road Bonds 200,182.50 
Municipal Direct Obligation Bonds 119,793.75 
Pennsylvania R. R. Stock 16,500.00 


e 


Total Investments (Market) $1,409,103.75 
Accrued Interest 23,319.78 
Cash on hand and in banks 238,336.98 
Premiums in course of collection (less than 90 

days old) 565,677.15 
Due from Reinsuring Companies 60,918.70 
Other Assets. 2,949.95 


Total Assets $2,300,306.31 


LIABILITIES 


Reserve for Unearned Premium $1,072,479 .48 
Reserve for Claims (other than liability) 68,928.95 
Special Liability Reserve (New York Law) 
Reserve for T: 
Reserve for Commissions (not due) 
All other Liabilities. 3,104.45 
Capital Stock $300,000.00 
Surplus 167,432.57 
Surplus to Policyholders. 

otal Liabilities 


467,432.57 
$2,300,306. 31 


COMPARATIVE STATEMENT 


1911 $250,000 .00 
$369,214.13 1912 539,988 .32 


494,195.52 1913 585,301.39 
533,165.58 1914 680,931.22 


856,233.00. 1915 925,974.09 
1,361,414.85 1916 1,477,493.63 
2,089,716.08 1917 1,881,925.97 


2,482,261.75 1918 2,300,306.31 


Surplus and Reserves as to Policyholders $2,114,445.11 





EVERY INSURANCE MAN 


” Who travels as Solicitor, Auditor, 
i: 1) Inspector or Adjuster is 


ELIGIBLE 
Smo TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to May Ist, 1919, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 























Third Supplement to the 
HANDY GUIDE for 1918 


The Spectator Company has issued the Third Supplement to the 
1918 Edition of the Handy Guide to Premium Rates, Applications 
and Policies. January, 1919, Supplement. 


This Supplement contains several policies for those companies 
which changed their plans with the opening of the new year or just 
prior thereto. 


Every Agent, to keep posted, must have this Supplement. 
Copies will be furnished to those subscribers to the Handy Guide 
whose names appear on our books, at twenty-five cents each. 


The price to non-subscribers is fifty cents; or on receipt of $3.75 
(cash down), this Supplement will be forwarded at once; the 1919 
Edition of the Handy Guide, issued early in the current year, and the 
three Supplements to that edition when issued, at intervals during 
the year. 


THE SPECTATOR COMPANY 


1385 Wriu1amM Strezt 
NEW YORK 


Cuicaco OFFICE 
Insurance ExcHAnceE. 





MORE POWER TO YOU 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give ourmen. No other life 
insurance company does as much to 
insure the success of its Field Force. 
Ask any Bankers Life Man or write. 


BANKERS LIFE COMPANY 
DES MOINES 





ne rnceneaennettinersninliisllici 








THE SPECTATOR 





Thursday 








THE SIGN OF GOOD CASUALTY INSURANCE 






LIABILITY BURGLARY 
ACCIDENT CREDI' 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS : ELEVATOR 
COMPENSATION SUAS GENERAL LIABILITY 

25 emia \ 
Established eae > 1869 


ACCIDENT 60., Lid. cErgnee 


F. W. LAWSON, General Manager 


LONDON GUARANTEE & 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 

Resident Managers 434 Walnut Street, Philadelphia, Pa, 
ELMER A. LORD & CO., Resident Managers 


145 Milk Street. Boston. Mags, 





Reserves and Surplus to Policyholders | A Good Policy 


a 
IEE ots 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 





Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 


D. B. MORGAN 
President 




















SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 





Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
— eae guaranteeing a fixed monthly income to 
Annuities Certificates your family * event of death or to your- 
self in case of disability or old age. 


Life Certificates 10 year term, Whole Life and Endowment Plan. 
. e ° ° ° teei tec. 
Combination Sick, Accident Annuity fion ‘against loss of 
and Funeral Benefit Certificates or accident and a 
Funeral Benefit Paid 
on death from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852.234.97 

ANNUAL RESOURCES $500,000.00 

An up-to-date progressive association possemuiag the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Menegement. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 




















The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


Hon. C. A. Palmer, Pres. 
L. K. Hennes, Treas. 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC. 31, 1918 


C. O. Davis, Vice-Pres. W. A. Eldridge, Sec. 
S. D. Andrus, Vice-Pres. and Managing Underwriter 





0 SE Ee $616,934.38 OT re ee $259,150.00 
Reinsurance Reserve. 231,926.19 

All Other Liabilities. . 67,311.48 

eee 58,546.71 

$616,934.38 $616,934.38 


SURPLUS TO POLICYHOLDERS, $317,696.71 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special + GUSTAVUS B. HOLT, Special Agt 
50 Richins Are, Dee Meee 72 Kilby Burest, Bostos, Mase” 


W. P. RAY, Special Agent FRANK G. DELA HUNT, 
Terre Hau t 





em 720 Racine Wis. 
ERIK LINDSKOG, Special Agent 

C. C. CRAND ‘ : 
Special Agen 7 W. Leke BL. Minnecealis, bins 


RICHARD W. WETZEL 
1526 Bryden Road. Columbus, Ohio 











ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 



















Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 

















Pennsylvania, 








A. J. SABATH, President 





CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 
Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Kentucky, 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


Wisconsin, Maryland, Nebraska, West Virginia. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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Established 1869 U. S. Branch, 1892. 


LONDON GUARANTEE & ACCIDENT COMPANY, Ltd. 


OF LONDON, ENGLAND 


Twenty-Sixth Annual United States Branch Statement 


DECEMBER 31, 1918 
ASSETS LIABILITIES 


Government, State, Municipal, Rail- Claim Reserve: 


road and Public Utility Bonds..... $8,435,125.57 a and Liability De- i iacladianis 
First Mortgages on Real Estate....... 11,000.00 (As required by Fee aia cata 
Cash on hand and in Bank........... 701,134.18 partment of New York) 
Interest due and accrued............. 125,348 .08 Ppa ig, ora "Se aa epson ee 179,569 .33 
: ths d other Departments............. 266,650.00 
ee a tanee = ; ii 2,385,448 .06 Reserve for Unearned Premiums....... 3,037,827.95 
eer a eres a Regerve fom Taxes... . .. <0 so ccccccans 195,726.67 


Reserve for Return Premiums, Re- 
insurance, Commissions, and _ all 








CAGE MOMANRION GS ooo oo) ci i ono ce alae 926,384.27 
Reserve for Federal Taxes............ 525,000.00 
Voluntary Additional Reserve for Con- 
[ii 2 Aen en ee ee a ee 500,000. 00$10,957,266.65 
Surplus to Policyholders......... 1,068,499.67 
AVother Accets.. .0..soehes cc Hews Se 367,710.43 $12,025,766.32 $12,025,766.32 





DEPOSITED WITH UNITED STATES DEPARTMENTS AND UNITED STATES TRUSTEE $8,177,281.88 


WRITES: Workmen’s Compensation, Employers’ Liability, General Liability, Workmen's Collective, Elevator, Teams, Automobile, 
General Accident, Health, Credit, Burglary and Boiler Insurance 


Head Office, Chicago, Illinois 
F. W. LAWSON, General Manager 




















F. J. WALTERS, Resident Manager Eastern Dept., aay ei A agg <o. Geet Sante. M. J. Q"MALLEY & Co. General Agents, 
_ ., Woo ‘oO ve., = : " 
55 John Street, New York City. rro Ronen ~ m Hf ALLER & C one ANY General Agents et 
ELMER A. LORD & COMPANY, aryian 0. ennsyivania, frederick, Maryland. 
Resident Manage New England Dept STORRS PACKARD, EAUGHTON & SMITH, —_¥. W. FORTHE & HV, CODBLD General Asa 
145 Milk Street, Boston, Mass. 434 Walnut Street, Philadelphia, Pa. 420 Mutual Bldg., Richmond, Va. 
SOLDIERS AND SAILORS RESUMING OR ENTERING ANNUAL STATEMENT 
THE INSURANCE BUSINESS (FIRE, MARINE OR 
CASUALTY) WILL FIND THIS NEW BOOK of the 
OF INESTIMABLE VALUE. 
_— INTER=STATE FIRE 
INSPECTION and UNDERWRITING Dategit: i 
By C. C. Dominge and W. O. Lincoln. DECEMBER 3lst, 1918 
An Encyclopedic Handbook Defining Terms Used in Mortgage Loams................ ig, A ee $352,950.00 
the Fire Insurance Business and Describing the Fire | EERE: 
and Explosion Hazards of Numerous Chemicals, Cash in Bank and Office.....- 2200200022 acs 30,603.32 
Materials and Processes Used in anufacture and Furniture aid Fixtures and Mapes 0000000000000000000.."S'3on‘0g 
je A OO REE FEE et 825. 
in Commerce. pcos by oon 0 eal ia ee as 153793 
A most profitable reference work for Fire Insurance enaeteneene $616,934.38 
Managers, General, Special and Local Agents, In- Capital Stock Paid «oso ow neereeeeseeeeece erence ees $259,150.00 
spectors, Brokers, etc. RE SE 0 tela ali aE Sa el ea lad 45,357 .96 
Reserve for Re-Insurance Accounts.................... ee 20,586 . 42 
: ; , eee ee eee eee 1,367.10 
Contains over 500 pages of most useful information, CURRNINI So oct op Fang ee dade dv ane e nec oketabcnbcdoevies 58,546.71 
with numerous illustrations, mostly by the authors. ee $616,934.38 
Flexible binding, welts gilt edges. urplus aks 6:4: wae pata a tesa abou $317,696.71 
1918 Record 
Pri $5 oot Peon ORT ECE. POO EER $365,013.85 
rice per COpy, 99. Gelsin MMM... .onclccnncl ee 
De Luxe Edition, Thumb-Indexed, $6.50 eg OS ar ee ee ee ae 7,632.38 
‘ " Calvin A. Palmer, President Wm. A. Eldridge, Secretary 
Liberal discount for quantity orders. Sherwood D. Andrus, Vice-President and Managing Underwriter 
Home Office 
CHICAGO OFFICE 135 WILLIAM STREET Detroit, Mich. 
INBURANCE EXCHANGE NEW YORK wee o> 


























ae eset eyes 


ee an 


PKR ERE AEE US RRO 




























PRALINE LOH ATT STINE ETERS A RTT ET SELLER TP ae 


aoeeny 


2 ACI EE 





THE SPECTATOR Thursday 








“The Leading FIRE INSURANCE Co. of America” 


f a: 
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WM. B. CLARK, President 


1819-1919 


One Hundred Years 


of Service 


‘ ye 





Stop! Look! 
Listen! 
A Michigan Company 


for 


Michigan People 





e 
Detroit, Michigan Liberal Contracts to Live Agents 


ELMER BR. DEARTH Upto the minute policies. Write us. 
President 














Extracts from Report of Examination of 


e 
Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 
“It is noteworthy that this Company was organized 
without any promotion expenses.”’ 


“TI beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 


Losses Paid in 99 Years over $174,000,000 funds are being carefully conserved under expert super- 





vision.”’ 


HOME OFF,CE, DALLAS, TEXAS. 

















THE SUPREME TEST 


The supreme test came to the life insurance companies 
of America in 1918, and this Company was found not 
wanting. In addition to the normal or regular mortality, 
life insurance companies experienced a war mortality and 

rook ae mortality. Further, the new policies were 

8c. a hundred or $800 a million. Either one of the 
two mortalities above mentioned or the tax, was enough 
for any company to contend with in one year, but all three 
were experienced in the year 1918. At no time did The 
Old Line Life Insurance Company of America experience 
any difficulty in taking care of everything that came be- 
fore it, and when the strenuous year of 1918 closed, the 
company, as was expected, showed very substantial gains, 
a practical demonstration that when it was organized it 
was built on a foundation that cannot be shaken. A 
more strenuous test has not been experienced in one year 
in the history of American life insurance companies. 

The government's endorsement of life insurance has had 

a stimulating effect on the business of this Company. 
Soldiers carried an average of $8,750 of life insurance, leav- 
ing no further room for argument as to the practicability 
of carrying life insurance in a substantial amount. 


During January, 1919, the Company received in examined 

> insurance applications more business than was received 
uring January and February, 1918. Twice as many acci- 

ay: and health applications were received in January, 
1919, as in January, 1918. The Company‘s ratio of assets 
to liabi lities, wherein lies a real test of strength, places it 
among those at the top of the list of legal reserve life insur- 
ance companies. 

As usual the Company wishes all its friendly competitors 
much success during the current year. 


RUPERT F. FRY, President 


THE OLD LINE LIFE INSURANCE COMPANY OF AMERICA 





1918 1918 
The Year Made a New High Record in Spite of War 


LOOK AT THE FIGURES 





Total life insurance in force December 31.............. $15,008,504 .22 
Net gain in insurance in force, $2,773,117.22 

Total life insurance paid for in 1918.................... $4,216,110.00 
Increase in insurance paid for, over 1917, $550,372.00 

‘Tate ~pn, T-B oass hk shave heehee ei swe eess $1,984,723 .07 


Increase in Assets, over 1917, $248,282.13 
This is a demonstration of good work, and conservative management 
that the officers of the Company can submit to policyholders with con= 
fidence. 





The above figures tell the story. 


The Accident and Health Department has 
enjoyed its part of the Company’s growth 
and success during the year. 


A HOME COMPANY 





Home Office, MILWAUKEE, WISCONSIN 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world, 
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Agents Key to Fire Insurance, by R. P. BARBOUR, 
a Agent, North British & Mercantile Ins. 
‘0. 


Interest Tables for Small Loans, by ArTHuR 
H. Ham, of the Russell Sage Foundation. 

Corporation or Business Insurance, by EUGENE 
G. WEBB. 

The Industrial Claim Adjuster, by Dr. C. H. 
HARBAUGH, expert examiner and claim adjuster. 

A Grest Future for.the Efficient Life Insurance 
Salesman, by Wi1iL1aM T. Nasa, an experienced 
field man. 

Tempting Fate: An illustrated leaflet_showing 
the value of accident insurance, by W. T. Nasa. 


* CHICAGO OFFICE 
Insurance Exchange 





Fire Prevention and Protection, by A. C. 
Hourtson, C. E., a widely known Fire Protection 
Engineer. 


One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nas#. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen’s 
Compensation Commission, N Y. 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
Nasa. 

Practical Pointers, by Forses Linpsay, life 








insurance educator. 


PUBLISHERS 


UP-TO-DATE INSURANCE LITERATURE 


In addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 


FOR THE GOOD OF INSURANCE 


Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 


Life Insurance Catechism, by THEopoRE J. 
VENN, an expert writer on life insurance topics. 
Avoid the Life Insurance Abstracter, by 
Eucseng G. WEBB. 
y and How Business Insurance Benefits 
Its Users, by T. J. VENN, 

Not Jusz Now: a lesson against procrastination, 
by Witu1am T. Nasu. 

Robbing Yourself: A leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 

Important: Take Notice. A leaflet advising 
oe oy to promptly pay their premiums. 

What Life Insurance is and What It Does: 
A Primer for Laymen and Students, by WILLIAM 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor. 


Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 
way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurante business are cheerfully answered. 


THE SPECTATOR COMPANY 


Send 10 cents for complete catalogue. 


135 William Street 
NEW YORK 
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‘‘America Fore’’ 


‘‘We want to be loyal to the local agents 
as well as loyal to our Country and 
Government.”’ 


AMERICAN EAGLE 


Fire Insurance Co. 
CASH CAPITAL ONE MILLION DOLLARS 


HENRY EVANS, President 


MANAGING BRANCH OFFICES 
SAN FRANCISCO 
CHICAGO 


HOME OFFICE 
80 Maiden Lane 
NEW YORK 
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ASRS FIRE AND LIFE 


(7 fe ASSURANCE CORPORATION, Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4T & WALNUT STS. 
PHILADELPHIA = 









TO MEN 


of some experience in selling, energetic and desirous of engaging in a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 





“Our Work Is Different” 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 GHURGH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 


CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bidg. 


We study your problems. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 


We always effect economies. 
JOSEPH FROGGATT 


President 








HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 














THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





















North Branch Fire 


Incorporated 1911 


INSURANCE 
COMPANY, 


Sunbury, Pa. 


Capital $400,000.00 








Incorporated 1870 


City Fire comrany. Of Penna., Pittsburgh, Pa. 


Capital $225,000.00 















Incorporated 1851 











Pittsburgh Fire comes, Pittsburgh, Pa. 





Capital $200,000.00 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid: to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 


135 Witt1AM Street, New York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 








Vor. CHE FEBRUARY 20, 1919. No. 8 








IGNORANT CRITICS 


VERY now and then some critic of 
the legal reserve system of life in- 
surance companies comes to the fore, 
either seeking notoriety, or through an 
honest idea that he can overcome the laws 
of mortality. One Lyman has recently 
written a letter to a public official setting 
forth his ideas, and admonishing the 
official that he must be aware that the 
liabilities of life insurance companies, 
falling due, as they do, from day to day, 
do not equitably call for the creation of a 
reserve which under present conditions is 
required to the amount of some seventy- 
five per cent of the total assets of the 
companies. It would appear that this 
off-ox intends to write a book pre- 
senting his alleged ideas and that he also 
has the approval of a college professor in 
moral and intellectual support of his en- 
terprise. Someone has also told him that 
he has “a splendid grasp of the subject.” 
Naturally, he suggests the absolute con- 
trol and operation of all life insurance 
companies by the Government, as various 
other theorists and social reformers have 
done before him. 

The whole tenor of his letter indicates 
that he fails to grasp the basic principles 
upon which the system of legal reserve 
life insurance rests. We would respect- 
fully suggest that before he undertakes 
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to write a treatise upon the subject he 
should carefully read and ponder some 
such simple explanation of the system 
as is given in “The A. B. C. of Life In- 
surance.” Possibly he would come to 
recognize that there is a foundation in 
reason and mathematics for the legal re- 
serve system, and that the actuaries and 
practical life underwriters have not been 
all wrong in their premises and deduc- 
tions as to the necessity for proper re- 
serves; and also, incidentally, that the 
laws requiring such reserves are directly 
in the interests of policyholders. 


HE movement for the prohibition of 

wooden shingles appears to have 
gained more headway in the South than 
elsewhere. The Committee on Construc- 
tion of Buildings of the National Board 
of Fire Underwriters has gathered many 
data upon this point, and find that ordi- 
nances exist in gI cities which forbid the 
use of wooden shingle roofs or repairs 
to such existing roofs under certain con- 
ditions. Of the number of cities so clas- 
sified, 63 are in ten Southern States. 
The danger inherent in wooden shingle 
roofs should lead property owners to 
consider the use of non-flammable mate- 
rials for roofs, and the dangers to others 
of such roofs in congested districts ren- 
der it a duty incumbent upon public of- 
ficials to see that such hazards are re- 
moved as speedily as possible, without 
working undue hardships to the owners 
of shingle-roofed structures. 





N interesting review of the present 
situation as regards the prospects 

for a real American merchant marine, by 
George Clarke Cox, a New York insur- 
ance broker, recently appeared in The 
Annalist. It is entitled, “Wanted—A 
Merchant Marine Policy,” and points out 
the salient features of the problem that 
now confronts this country in relation to 
its shipping and foreign trade. Mr. Cox 
says that “apparently no one to-day is 
found to oppose a merchant marine,” 
and this observation is probably correct. 
He then states the problem as being how 
to keep the merehant marine, in view of 
four important facts which he states, 
and which may be briefed down as fol- 
lows: American cost of building ships is 
much greater than British cost; the Sea- 
men’s Act precludes competition in 
operation against Europe and the Ori- 
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ent; labor is unalterably opposed to 
changing the Seamen’s Act, and Mr. 
Hurley’s attempt to internationalize sea- 
men’s wages is doomed to failure. While 
Mr. Cox treats of various minor fea- 
tures appertaining to the question, the 
main phases of the situation are that it 
costs too much to produce oceangoing 
vessels in this country, and the expense 
of their operation is relatively too high, 
as compared with operation costs under 
other flags. If, therefore, the United 
States is to compete with other nations 
in the carrying of seaborne freight and 
passengers, the people, as a whole, must 
bear the burden of the excessive costs 
by in some way subsidizing the operators 
of American steamship lines. There 
seems to be no other solution of the dif- 
ficulty. 





HE current year has made a bad 

start, so- far as fire losses are con- 
cerned, for the records of the Journal 
of Commerce show an aggregate loss in 
the United States and Canada in Janu- 
ary last of nearly $30,000,000. Included 
in the list of fires are six which caused a 
loss of $1,000,000 or more each, namely, 
those at Pittsburgh, Montreal, Phila- 
delphia, Sioux City, Ia., River Point, R. 
[., and Nyack, N. Y. As the compilation 
of the Monetary Times indicates a loss 
in Canada alone of a little short of $4,- 
000,000, the sum chargeable to the 
United States is approximately $26,- 
000,000, or at an annual rate of $312,- 
000,000. Increasing labor difficulties and 
the readjustment now in progress froma 
war to a peace basis in industry, may 
have some bearing on the heavy loss. It 
is hoped that, as conditions become more 
nearly normal, the destruction by fire of 
property will diminish. 





HE. ingenuity of fire protection en- 

gineers ought to be equal to the task 
of securing a safe substitute for the 
gasoline torch, or of so modifying its 
dangers as to render it practically in- 
nocuous. The recent explosion of such a 
torch, which caused the destruction of 
nearly a million dollars’ worth of aero- 
planes, etc., was a shining example of 
the damage which may readily be done 
by a defective torch or one which is care- 
lessly handled. Underwriters will be 
chary for a while about accepting lines 
on properties where hazards of this na- 
ture are known to exist. 
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PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 


ly new and different to talk 


Gives you 


a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOUT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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Annual Report for 1918 Shows Com- 
pany Stronger Than Ever 





AVERAGE SIZE OF NEW POLICIES LARGER 





Dividend Payments Increased—Assets Approach 
Billion Dollar Mark—Features of Seventy- 
Fourth Annual Statement 


A year and a half of war made no check 
on the progress of the New York Life In- 
surance Company, which, in its annual state- 
ments, reflects steady and consistent growth 
in size and strength. The results of last year’s 
operations, which were carried on during the 
height of the world conflict, are now available. 
Despite the loss of many agents who answered 
the call to the colors, and the devotion of many 
days to patriotic work, such as the sale of 
Liberty Bonds, sale of War Savings and 
Thrift Stamps, solicitation of contributions for 
a wide variety of war and other relief organ- 
izations on the part of the agents who re- 
mained at home, the new business written 
during the twelve months ended December 31, 
1918, was the largest in the history of the 
company. 

The prolongation of the war led the com- 
pany to restrict its operations in foreign coun- 
tries, so that by 1918 practically all of its ef- 
forts were directed to the enlargement of its 
business in the United States and Canada, and 
offices in European countries were gradually 
closed. The company withdrew from the State 
of Texas a number of years ago because of 
adverse legislation. It appears, therefore, that 
the increase of many millions of new insur- 
ance paid for by the company in America last 
year reflects an ever-growing recognition on 
the part of individuals in this country as to 
their responsibility to dependents. 

Last year agents of the New York Life paid 
for 145,035 policies for $344,498,306, an average 
of $2375 a policy. 

Retaining business once written is almost as 
important in the conduct of a life insurance 
company as the writing of new insurance, and 
in this respect the New York Life has made a 
remarkable showing, having added to its total 
insurance in force something over $215,400,- 
ooo—about sixty-five per cent of its new 
business. 

Death losses last year were about ninety-five 
per cent of the expected, leaving a margin 
of safety of ‘five per cent. This high rate, com- 
pared with the experience for the past twenty 
years, may be attributed to two abnormal fac- 
tors—the war and the epidemic of pneumonia 
and influenza. While the company has a large 
volume of insurance in force in the countries 
involved in the recent war, the claims arising 
from war deaths were much less numerous, 
and amounted to a lesser sum than did those 
arising from deaths in the epidemic. Total 
death claims were $35,070,158, an excess of 
about $4,500,000 over the payments on this 
account in I917. 

While on the subject of mortality, it is in- 
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teresting to note that since the beginning of 
the great war in August, 1914, the company has 
paid claims for actual war losses on lives 
written in all countries engaged in the con- 
flict, including the United States, amounting 
to $4,473,052 on account of 1639 policies. The 
total losses from pneumonia and influenza 
during the last three months of 1918 were ap- 
proximately $10,000,000, or about twice as 
much as the war losses since the beginning of 
hostilities in August, 1914. The average age 
at death in the epidemic losses was thirty-four 
years. 

During 1918 the company paid 875 claims 
on first-year policies for an amount of $2,194,- 
227, more than twice the number paid in 1917. 
Up to October the company’s mortality ex- 
perience had been about sixty-one per cent 
of the expected, the deaths during the last 
three months bringing the ratio of the actual 
to the expected mortality for the year up to 
ninety-five per cent. Of a total amount of 
losses paid of more than $35,000,000, nearly 
fifty per cent, or about $17,000,000, were paid 
during the months of October, November and 
December. 

The company’s business is written at such 
low expense that, under the amended Arm- 
strong Laws, it is able to annually pay for an 
amount of insurance aggregating more than 
twice the amount originally allowed when 
those laws were passed in 1906. Expenses are 
all paid out of income derived from other 
sources than premiums, so that the maximum 
benefits are extended to policyholders for 
every cent they pay. 

It is noteworthy that substantial progress 
has been made with the new policy forms 
embracing disability and double indemnity 
benefits for accident hazards to life and limb. 

Financially, the New York Life is the larg- 
est institution of its kind in the world. The 
total admitted assets, at the rate of increase 
last year, have by this time passed the billion 
dollar mark, as on December 31, 1918, this item 
aggregated $995,c87,285, an increase of over 
$60,000,000, as compared with the previous 
year. In this age of billion dollar expenditures 
and multi-billion tax schedules and loans, the 
size of this sum may lose some of its true 
significance. To those who have followed the 
growth of business by individual effort, it 
means much, however, as it indicates the tre- 
mendous benefits which will ultimately accrue 
to future generations from this single organ- 
ization. Among the assets are found war 
bonds amounting to $100,000,000, $70,000,000 
of which are those of the United States Gov- 
ernment, one of the largest single corporate 
holdings of any Government issue in_ this 
country, if not in the world, and $30,000,000 of 
the war bonds issued by the allied countries. 

The premium income increased over the pre- 
vious year approximately seven million dol- 
lars, the total receipts from this source being 
more than two millions a week. To policy- 
holders and beneficiaries the payments aggre- 
gated nearly $100,000,000, the exact figure being 
$97,690,856, of which sum nearly two-thirds 
went to living policyholders in the form of 
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matured endowments, dividends and surrender 
values. 

The following figures, showing a number 
of important items from the statement for last 
year, give some idea of the magnitude of this 
company : 


BUSINESS AND STANDING FOR 1918 


Premiums on new policies............... $13,971,187 
Renewal DOIN ao ices ovine dccwawe veane 91,806,610 
Annuities, disability and double indemnity 
PLOMNGMS occ ccc sctcesvcccscesasee 4,360,998 
Total premium increase........... 110,138,795 
Tter@At AUG FOMUE: <6 cccccccaveesccccces 41,500,877 
MEE IONE co. aicines crows orces cua oe esies *27,246,707 
EOtah MCOME e605 soccer ew cceenns 178,886,379 
Paid for Gegthy Claws 6.20... 66 ce cesn ces 35,070,158 
Paid for ENGOWMEMS 6. occ cccsceccncee 15,842,456 
Paid for annuities, €€c. ......60.sc0scens 1,394,701 
Paid for surrender values .............. 19,236,048 
Wild 100 GLUON 6 eine cc co ce ceuenses 24,093,656 
Total payments to policyholders.... 97,699,856 
WCAG TOTO) ON orocis 6 vic as.55. ccd oeresecinces 56,186,172 
Tots) AQGMMIGER ASSEIS 20.5.6 ce tense 995,087,285 
Reserve value of policies and annuities.. 756,695,852 
Dividends payable in 1919.............. 32,637,614 
Dividends payable in subsequent years.. 100,893,328 
Reserves for other contingencies........ 44,033,682 
New paid-for business, 145,035 policies for 344, 498,306 
Old policies revived, 2706 ‘policies for. 6,278,314 
Insurance in force jas Z: 1919, 
1,860,488 policies fOr ........scsee. 2,838, 829,802 
*Includes $24,000,000 borrowed to -increase com- 


pany’s subscription to Fourth Liberty Loan. 

Assuming three hundred working days to a 
year, and reducing the transactions of this 
company to days, it appears that during 1918 
the New York Life received daily from policy- 
holders $367,129, and from other sources, out- 
side of borrowed money, $149,158, its average 
total daily income being $596,287; its daily 
payments for death claims averaged $116,900, 
while living policyholders received $208,765, 
the average daily payments under policy con- 
tracts being $325,666. The average daily pro- 
duction of new paid-for business was 484 poli- 
cies for $1,148,3p7, while the daily increase in 
amount of insurance in force was 195 for 
$718,318. Assets increased at the rate of 
$200,526. 

Policyholders received in dividends or re- 
fund of premiums a total of $24,093,656, which 
was the largest amount ever paid by the com- 
pany in any single year, and exceeds by many 
millions the amount paid for this item by any 
other company. For the current year the New 
York Life has apportioned for dividends 
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among policyholders $32,637,614, thus indicat- 
ing a continuous lowering of the cost of in- 
surance, while the price of practically all com- 
modities is on the increase. 

Below is a summary of the gains made by 
the company during 1918: 


INCREASES IN 1918 


PHGMGe- WENGE  seccick eck oe sa leeeees $6,694,708 
EOIGNGRE- AIP KOINE cccceeencncccdeweaeee 1,543,454 
OO I RE PCr Pore errr ee 4,470,786 
Payments to living policyholders ........ 6,290,431 
Dividends to policyholders ............. 1,285,894 
Total payments to policyholders.......... 10,761,218 
PRCIONINCRE CARON 5 ole Sra eee d duke awn ah 60,157,902 
Policy and annuity reserves ............ 27,647,553 
Dividends payable for 1919 ............. 6,076,550 
Contingent SESE Ves: o.oo ccccccuceceeccs 3,949,478 
NGw Dirsii@se 2 cece cee cnctigceceeeses 24,156,972 


Insurance in force, 58,464 policies for... 215,495,466 

The above figures, when compared with the 
results of other companies, show that the New 
York Life’s gains alone represent a new com- 
pany larger than some 220 companies already 
in existence. The company has set aside large 
contingency reserves to meet any emergency 


that might arise, and is therefore amply able 


to meet all demands due to higher taxes, rents 
and other overhead costs. The activities of 
the executives and agents, as well as the home 
office employees, in connection with the 
soldiers’ and sailors’ insurance plan, Liberty 
Bond and War Savings Stamp sales, have many 
times been commented upon as showing the 
patriotic spirit of this institution. The year 
just closed was its seventy-fourth, and the 
seventy-fifth finds it in stronger position than 
ever before. During its long career the com- 
pany has weathered many wars and epidemics, 
always paying its obligations with promptness. 
Its total transactions from 1845 to the present 
are summarized as follows: 
RESUME FOR 1845-1918, INCLUSIVE 

See income received............ $2,084,077,953 
Paid for death clanns......<.-«csovees 576,798,795 
Paid to living policyholders. . 757,899,410 
Total paid to policyholders. . es 1,334,698,205 
Assets January 1, 1919 995,087,285 


Total benefits to ‘policyholders eweees 2,329,785,490 
Excess of benefits over premiums...... 245,707,537 





While the policyholders have paid the com- 
pany since its organization the enormous sum 
of two billions of dollars for protection, the 
benefits received by them, including the amount 
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held for their protection, is more than eleven 
per cent greater. Death claims of more than 
$576,000,000 have been paid, while living policy- 
holders received $757,900,000, over $180,000,000 
more than payments on account of death, thus 
clearly proving that life insurance is not a case 
of dying to win. For every dollar of premium 
received the company has paid out, or is hold- 
ing for the protection of policyholders, $1.11. 
The New York Life has the confidence of the 
public, and enters the seventy-fifth year of its 
unparalleled achievements under more favor- 
able conditions than ever. 


Dinner to Frederick A. Wallis 


A testimonial dinner, said to be unique in 
many of its features in the annals of the police 
department, was tendered recently at the Wal- 
dorf-Astoria, New York, to Frederick A. Wal- 
lis, Fourth Deputy Police Commissioner, at 
which a large silk American flag and inscribed 
silver punch bowl was presented to the guest 
of the evening by a gathering more than 500 
strong of bankers, insurance men, lawyers, 
police officers and politicians. Mr. Wallis’ 
work not only as coadjutor to Commissioner 
Enright, but as one of the chief Liberty Loan 
protagonists in the Police Department, was 
thus recognized by his friends. 

Before joining the staff at police head- 
quarters Mr, Wallis was general agent for New 
York of the Fidelity Mutual Life of Philadel- 
phia. The agency has for the last year been 
managed by Frederick A. Wallis, Inc., 111 
Broadway. 


Life Agent’s Kit 

Simon D. Jones, general agent in New York 
of the Connecticut Mutual Life of Hartford, has 
just published an interesting fifty-page pam- 
phlet entitled ‘‘The Life Agent’s Kit.”” To an 
explanation of the fundamental principles of 
old line life insurance and a list of definitions 
of life insurance terms are added the usual 
mortality and interest tables, the latter carry- 
ing special explanations. 


—At the annual meeting of the Gary National Life, 
Harry L. Arnold, president of the Gary Trust & Sav- 
ings Bank, was elected a director, secretary, vice- 
president and consulting actuary. 





“THE ADVENTURES OF TWO AGENTS:” 


A Continuous Story. 


Chapter 26. 


Watch for next Chapter 
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INFLUENZA TABULATION 


Experience of Life Companies Sum- 
marized by Arthur Hunter 








PNEUMONIA DEATHS SWELL TOTAL 





Ratio of Actual Losses Incurred in 3 Months to 
Expected Deaths 188% for N. Y. Life 


A pamphlet summarizing the experience of 
the life companies in the influenza epidemic of 
last fall, by Arthur Hunter, chief actuary of 
the New York Life, has just been published 
and will prove instructive not only in insurance 
circles but to laymen and students of social 
phenomena. The epidemic, says Mr. Hunter, 
is of peculiar interest because there is no re- 
liable record of an epidemic similar in its 
virulence and in its effect on young and 
healthy persons of both sexes. He adds: 


It is worth while, therefore, to make a study 
of the experience of life insurance companies 
in order to determine what lessons may be 
learned. The death rate from influenza is not 
the full measure of the losses to the country, 
as the great majority of deaths from pneu- 
monia are chargeable to the epidemic. 

In the New York Life the death losses from 
all causes paid in 1918 were about $35,000,000, 
whereas the death losses incurred were $40,- 
300,000. At the end of 1917 there were death 
losses of $5,800,000, on which no proofs had 
been received or on which proofs had not 
been completed, while at the end of 1918 the 
corresponding amount was $11,000,000, of which 
$7,400,000 was losses on which no proofs had 
bees received by the company. 

During the first nine months of 1918 the 
mortality was unusually favorable, although it 
included losses due to warfare, the ratio of 
actual losses incurred to expected deaths be- 
ing 61 per cent. The expected losses were 
calculated on the basis of the reserve table 
used by the company, the great majority of 
the business of which is on the American Ex- 
perience Table. During the last three months 
of the year 1918 the ratio of actual losses in- 
curred to the expected was 188 per cent, the 
average for the entire year being 95 per cent, 
which is the highest in the recorded history 
of the company. The average for the last five 
years (including war losses during three and a 
half years) was 72 per cent. Our experience for 
1918 seems to be slightly below the average 
of other companies, the lowest ratio on the 
basis of incurred losses which have come to 
my attention being 91 per cent, and the highest 
115 per cent of the American Mortality Table. 

There has been a tendency to ascribe too 
many deaths to the epidemic, with the result 
that an exaggerated account of these losses 
would be obtained by listing all those which 
were said to be due to influenza or to epidemic 
pneumonia. In order to obtain an approxima- 
tion to the losses actually due to the epidemic 
the following method has been used: 

It was assumed that during the three months 
of the year the ratio of actual to expected 
losses might be higher than for the first nine 
months. A ratio of 65 per cent for the 
former was assumed against 61 per cent for the 
latter, and the excess for the last quarter of 
1918, less war losses, was considered to be due 
to the epidemic. On this basis the claims for 
the epidemic were $10,000,000, which was less 
than the total claims reported to us in which 
influenza and epidemic pneumonia were given 
as the causes. This does, not, however, show 
the net loss of the company. 

Under normal conditions the reserve on 
death losses in this company is $400 per thou- 
sand, but on the epidemic losses it is only $120 
per thousand. The net cost on $10,000,000 of 
face value is therefore $8,800,000, whereas 
under normal conditions the net loss corres- 
ponding to $10,000,000 claims would have 
been $6,000,000. This is due to the young 
average age of the insured and the short 
duration of the policies. In 1918 the average 
age at death was 51, and the average dura- 
tion of the policy 14 years, whereas in the 


epidemic cases the average age is 34 and the 
average duration 5% years. It will therefore be 
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seen that a company which has a large amount 
of new business in proportion to its old busi- 
ness would suffer more severely from the epi- 
demic than a company with a small amount of 
new business in proportion to its old business. 
It may be well to mention that the average age 
at death varies in different companies, depend- 
ing largely on the average age of all their 
insured lives. 

The age at death from epidemic pneumonia 
is much lower than from the usual form of 
pneumonia. Under the former the _ highest 
death rate seems to be under age 35, while in 
1917 the average age at death in the New York 
Life from the latter was 53. 


The Equitable Life’s Statement 


The financial statement of the Equitable Life 
Assurance Society of New York, as of Decem- 
ber 31 last, shows some remarkable figures; 
one, the most striking of which, is the $27,- 
799,026 distributed in death claims in 1918 (of 
which $5,200,000 was directly due to the epi- 
demic of influenza and pneumonia), taken in 
connection with the aggregate of $65,412,000 
distributed to beneficiaries and policyholders in 
death claims, endowments, dividends and other 
benefits. 

The society’s assets are reported at $611,- 
813,920, which compares with $577,651,498 for 
the previous year and with $562,862,962 for 
1916. In outstanding insurance on December 31, 
1918, the society also makes the remarkable 
showing of $1,924,538,578, being an increase of 
$169,669,670 over the figures for the previous 
year, which in turn showed an increase over 
the 1916 figures of $147,779,327. 

The surplus reserve for distribution to pol- 
icyholders in 1919 is $18,016,362, with nearly 
thirteen million dollars additional for con- 
tingencies. 


Lectures on Life Statistics 

Arne Fisher, of the Statistician’s Department 
of the Prudential, has received an -invitation 
from the University of Michigan, Ann Arbor, 
Michigan, to deliver a series of lectures on 
mathematical statistics before the students in 
economics and insurance science. These lec- 
tures ought to be exceedingly interesting, as 
Mr. Fisher is not alone a research worker of 
a decidedly original turn of mind, but probably 
also is the foremost expert in this country on 
the modern developments of the theory of prob- 
abilities and its application to statistical and 
actuarial problems. 

Mr. Fisher is a Dane, but has done much 
work in this country along statistical and actu- 
arial lines. His proposed new method of con- 
structing mortality tables from mortuary rec- 
ords by age and cause of death has brought his 
name to the front among original workers of 
the mathematical school for statistical analy- 
sis, and has caused considerable attention in 
scientific and statistical circles both in this 
country and in Europe. He is, moreover, the 
author of ‘‘The Mathematical Theory of Prob- 
abilities and its Application to Frequency 
Curves and Statistical Methods.’’ The lectures 
will probably be delivered during the course of 
next month. 


Loyal Protective’s Surplus 

In an. article on the Loyal Protective Insur- 
ance Company, of Boston, in THE SPECTATOR 
for December 19 last, referring to the Massa- 
chusetts Insurance Department’s regular tri- 
ennial examination of this company, the sur- 
plus to policyholders was erroneously stated 
at $206,671, whereas the correct figures should 
be $306,671. 


Thursday 


Home .Life Insurance Company 

Conservation has been the by-word of the 
Home Life Insurance Company of New York 
through the fifty-nine years of its existence. 
The application of this policy to the conduct 
of the affairs of the company have resulted in 
steady progress, always consistent with 
safety and the best interest of policyholders. 

By following a program of constructive con- 
servatism, the executives of the Home Life 
have guided the company through many panics 
and calamities. Last year saw the life insur- 
ance business confronted with the most com- 
plex problems, and these have all been met 
with such precision and judgment as to re- 
flect the personal interest of the officers in 
the welfare of the policyholders. 

During the year the Home Life paid for 
$24,510,678 of mew insurance, bringing the 
total amount in force up to $158,710,292, a net 
gain of $12,660,147. 

Premiums on new insurance aggregated 
$976,546, which, with renewals of $4,221,192, 
brought the total premium income up to $5,- 
197,738, exclusive of $25,829 paid for disability 
premiums. 

Payments on account of death claims were 
$1,762,235, of which $671,918 were paid on ac- 
count of pneumonia, indicating the extent to 
which this fatal disease spread among 
healthy persons who had but a short time 
before successfully passed the rigid medical 
examination of the company. This sum ex- 
ceeds by more than $500,000 the payments 
arising on account of military claims, both in 
this country and overseas. The war cliims 
aggregated $127,442, of which $67,223 arose 
from policyholders in foreign service. Despite 
this excessive mortality, compared with the 
expected claims, an experience which is com- 
mon to all life companies, the Home Life’s 
strength remains unimpaired, «s it had set 
aside large contingency reserves to meet just 
such emergencies as those which arose last 
year. 

Last year the Home Life paid $795,700 in 
dividends to policyholders, and in the forth- 
coming year has set aside a substantial sum 
for refunds during 1919. Total payments to 
policyholders during the year were $4,108,322, 
bringing the total of this item since organiza- 
tion up to $67,731,819. 

Financially, the company is in stronger 
position than ever, having admitted assets cf 
$36,097,017, and has set aside reserves aggre- 
gating $35,812,095 for the protection of policy- 
holders. Its investments are carefully selected, 
showing a substantial interest return. Liberty 
Bonds to the amount of $3,389,800 are owned 
by the company. In fulfilling its patriotic 
services last year a donation of $10,100 was 
made to the American Red Cross and $4.900 to 
the United War Work Campaign Fund. The 
policyholders of the Home Life may feel con- 
fident of the continued safe policy of the com- 
pany under the guidance of President George 
E. Ide and a very able and efficient corps of 
officers. 


To Replace Liquor Revenue by Tax on 
Insurance 

Mayor Galvin, of Cincinnati, has submitted an 
ordinance to the City Council for its approval, 
fixing a certain tax upon occupations, to make 
up for the loss of revenue from the liquor traf- 
fic. Under the new proposed ordinance fire in- 
surance agencies would have to pay a tax of 
$25 and life insurance agencies $100. 
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HEALTH SERVICE ORGANIZED 


Guardian Life, Through Life Extension 
Institute, Will Aid Policyholders 
to Keep Well 


The health service organized by the Guardian 
Life of America for its first-year policyholders 
hes now been extended to cover all policy- 
holders, this service now being subdivided into 
three classes. 

Itealth Service No. 1 to the new policyholder 
is offered in the first policy year with the letter 
of welcome when the applicant becomes a 
policyholder. It consists of an individual let- 
ter of practical advice from the Life Exten- 
sion Institute, Inc., to the policyholder on how 
to keep well, live more effectively and lengthen 
his life. It is based upon a questionnaire and 
particulars taken from a _  just-completed 
medical examination for life insurance. The 
monthly magazine, ‘‘How to Live,’’ is sent to 
the policyholder for one year. 

Health Service No. 2, for the policyholder in 
the second policy year, consists of the follow- 
ing: Letter of practical advice from the Life 
Extension Institute, Inc., with ‘‘Keep Well” 
leaflets and such printed instructions and edu- 
cational material as fit the case. The Insti- 
tute will send a questionnaire to the policy- 
holder, will make a urinalysis, both chemical 
and microscopic, and will report direct to the 
policyholder. A quarterly health magazine 
sent from the Institute for a period of one 
year. 

Health Service No. 38, for the policyholder of 
three or more years’ standing, consists of a 
complete medical examination made in the 
home town of the insured by a physician of 
the Life Extension Institute, and an individual 
report rendered by the Life Extension Insti- 
tute based upon an individual study of each 
policyholder’s case. This service is available 
to a policyholder in his third policy year and 
every year thereafter. 


Lincoln National Life 


The excellent financial statement put forth 
by the Lincoln National Life of Fort Wayne, 
shows net admitted assets $6,193,658, and sur- 
plus to policyholders of $460,782. The pyramids 
of progress put forth by this company show 
steady increases in income, admitted assets, 
policies in force, insurance in force, and sur- 
plus to policyholders. The officers of the com- 
pany, headed by Samuel M. Foster, president, 
and Arthur F. Hall, vice-president and gen- 
eral manager, are to be congratulated on the 
progress made. 


Detroit Life Insurance Company 

In its home State the Detroit Life of Detroit, 
Mich., has for the fourth consecutive year writ- 
ten and paid for more new insurance than any 
other Michigan company. This progressive 
company’s insurance in force on December 21 
last amounted to $13,505,375—an increase of 
nearly $2,000,000 during the past year. In the 
Same period its admitted assets increased from 
$819,291 to $1,045,400, while its reserve also ad- 
Vanced about $227,000. The year 1918 is 
characterized as the company’s greatest year of 
Service to policyholders. 

In the last two and one-half months of the 
year the death claims paid amounted to $63,- 
242, of which amount $48,242 was due to in- 
fluenza and pneumonia. The company main- 
tained its record of paying claims the same day 
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that completed proofs were received at the 
home office. Last year the company paid $153,- 
225 to policyholders, but was able to add $226,- 
116 to its admitted assets. Its premium income 
in 1918, $471,747, was $72,000 more than in the 
preceding year. This enterprising company 
offers excellent opoprtunities for live agents. 

M. E. O’Brien is president; James D. Baty is 
secretary; A. J. MceAndless is actuary, and R. 
W. Hallett is superintendent of agencies of the 
Detroit Life. 


Old Line Life of Milwaukee 


Notwithstanding the war and other circum- 
stances which might be regarded as adverse 
to the life insurance business, the Old Line In- 
surance Company of America, Milwaukee, Wis., 
made substantial increases in insurance in 
force, insurance paid for and assets, etc., as 
compared with the preceding year. The com- 
pany now has $15,000,504 of life insurance in 
force, a gain of $2,773,117; reports life insurance 
paid for in 1918 to the amount of $4,216,110, an 
increase over 1917 of $550,372, and shows assets 
aggregating $1,984,23, representing an increase 
of $248,282. The accident and health depart- 
ment also contributed to the company’s growth 
and success during the past year. 

The current year gives promise of being even 
more satisfactory than 1918, for during Jan- 
uary, 1919, the Old Line Life received more 
business than was written during both January 
and February, 1918, and its accident and health 
applications in January last more than doubled 
those in January, 1918. 

President Rupert P. Fry and the company’s 
other officers, as well as its policyholders, may 
well feel gratified when they contemplate the 
excellent results of the past year’s business. 


Peoria Life Insurance Company 

Handsome increases mark the record for the 
past year of the Peoria Life Insurance Com- 
pany of Peoria, Ill. Its admitted assets now 
amount to $2,150,227 (the gross assets being 
$2,235,949), its dividends standing to the credit 
of policyholders aggregate $91,127, and its sur- 
plus to policyholders (including $85,723 of un- 
admitted assets) is $212,969. The increase in 
assets last year was $443,815, in legal reserve 
$400,424, in premium receipts $176,838, and in 
insurance in force $5,088,393. 

The total insurance in force is now $26,115,- 
956. Last year the death claims from influenza 
alone amounted to $131,588, notwithstanding 
which there was a saving of sixteen per cent in 
mortality. 

Emmet C. May is president of this well-con- 
ducted Western company, and he is ably as- 
sisted by a group of able officers. 


Missouri State Life Pays War Claims 

The Missouri State Life of St. Louis has given 
notice that it will pay in full all claims in- 
curred on men in the service of the United 
States, even though the extra premium charged 
on account of military service had not been 
paid, and will refund all extra premiums paid 
by men engaged in military or naval service. 





Major J. J. Brinkerhoff Dies 
Major John J. Brinkerhoff, actuary of the 
Association of Life Insurance Presidents for 
about ten years, died Tuesday from heart fail- 
ure, at his home in Glen Ridge, N. J. He was 
previously actuary of the Illinois Insurance De- 
partment. 
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JOSEPH S. KENDALL DEAD 


President of Missouri State Life and Promi- 
nent Texas Banker 


Joseph S. Kendall, president of the Missouri 
State Life of St. Louis, died last week in Belle- 
vue Hospital, New York, of broncho-pneumo- 
nia following a four days’ illness of influenza. 

Mr. Kendall was of a distinguished Texas 
family. His father was superintendent of pub- 
lic instruction and a leader in educational af- 
fairs in that state. 

In September last Mr. Kendall, a well-known 
investment banker and oil-land dealer of Dal- 
las, Tex., was elected president of the Missouri 
State Life following a contest of Texas and 
Missouri interests controlling the company. He 
then moved to St. Louis and at once became 
prominent in the business life of the city. 

Thomas F. Lawrence of St. Louis, vice-presi- 
dent of the Missouri State Life, on hearing of 
his colleague’s death in New York said: 


Mr. Kendall was a man of the highest effi- 
ciency and his intensive system of working 
greatly impaired his health. He was in charge 
of the Fourth Liberty Loan campaign in Dal- 
las last year and made the wonderful record of 
Placing Dallas “over the top’ two hours after 
the opening of the drive. This involved many 
days of hard work prior to the opening and I 
know that Mr. Kendall put every ounce of his 
energy into the work. 

At the close of the loan drive he came to St. 
Louis, and without taking a rest, as he should 
have done, started immediately into his work 
here. He is the victim of strenuous overwork. 


George Graham, vice-president and actuary 
of the company, was visiting New York in 
company with Mr. Kendall when the latter was 
stricken, and his wife and mother were with 
him at the time of his death. 

The Missouri State Life is one of the most 
progressive life companies, its career through 
the twenty-seven years of its existence having 
been truly remarkable. It is unfortunate that, 
during the past five years, the presidency has 
changed three times, and when the reorgani- 
zation of the company was achieved under Mr. 
Kendall, everything pointed towards a satis- 
factory settlement and great accomplishments 
in the future. It would seem that the logical 
successor to the presidency would be Thomas 
F. Lawrence, now vice-president and acting 
president, who has been with the company since 
its early days, and has been a very important 
factor in the upbuilding of the company. 


New Medical Director for Standard Life 


Dr. E. W. Stevenson has resigned as medical 
director of the Standard Life Insurance Com- 
pany of Pittsburgh to act as examiner and 
referee for several large life insurance com- 
panies. Dr. Stevenson has been associated 
with the Standard as medical director since its 
inception ten years ago, and in training and ex- 
perience is well qualified for his new work. 
Dr, Walter F. Donaldson of Pittsburgh has been 
elected as his successor. 


New York Life Comparisons, 1904-1918 


T. A. Buckner, vice-president of the New 
York Life, addressing the conference of agency 
directors at Ormond, Fla., compared the year 
1904, which was for fourteen years’ the 
high-water mark in paid-for business, with 
the results in 1918. In 1904 the paid-for- busi- 
ness was $331,000,000, and in 1918 $340,000,000. 
In 1904 the company had 191 branch offices. It 
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now has only 100, but this smaller number paid 
for more business than almost twice that many 
did fourteen years before. Of the 191 agency 
directors and inspectors who were with the 
company in 1904, 38 are still in its service, and 
Mr. Buckner reviewed their records, paying a 
distinguished tribute to a number of the lead- 
ers. 
Home Life of New York 

Herewith is printed the dividend scale for 

1919 as issued by the Home Life of New York: 
ORDINARY LIFE 
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RR cs acsosee 6.46) 7.01, 7.€ 36 | 8.42) 9.30 10.32 
1. Saeee e | 6.10] 6.61] 7.22| 7.94] 8.78) 9.77 
SOND <2. Heeesas | 5.76 6.23 | 6 80| 7.47| 8.28; 9.23 
7) eee | 5.42) 5.86} 6.39} 7.02] 7.79) 8.71 
0 ee | 5.09} 5.50] 5.99) 6.59] 7.31) 8.20 
AT ere | 4.78} 5.16) 5.61) 6.16] 6.84) 7.69 
a Ree eres | 4.48] 4.82! 5.24) 5.75| 6.39) 7.19 
Tees: 4.19} 4.50} 4.88} 5.35] 5.94) 6.71 
BS eee 3.91! 4.19] 4.53] 4.96] 5.52) 6.23 
ee nee | 3.63) 3.88] 4.20) 4.59] 5.09) 5.76 
TL ae oe | 3.37| 3.59] 3.87) 4.22} 4.69) 5.31 
| 
20-YEAR ENDOWMENT 
| | 

Premium........ 47.67) 48.39| 49.47| 51.88) 55.06) 60.65 
DIN Sen ises. ose 9.41| 9.47| 9.55} 9.90) 10.15) 10.61 
eee 9. 07) 9.12} 9.20] 9.55] 9.79] 10.34 
OE. cacsexks 8. 74) 8.79| 8.87] 9.21] 9.45} 10.00 
Premium........ 49.45] 50.28] 51.52| 53.46] 56.65] 61 93 
TT RR 12.31] 12.47] 12.69] 12.99} 13.43] 14.08 
eS Se 11.72] 11.87] 12.09] 12.40] 12.84] 13.49 
"eee 11.141 11.30} 11.52! 11.83] 12.28! 12.94 
5 ee 10.59] 10.75] 10.97| 11.29] 11.74] 12.41 
ee 10.06] 10.23} 10.45) 10.77} 11.23] 11.91 
Premium........ 48.15] 48.83) 49.85) 51.48] 54.22) 58.81 
"LL Dee 11.08] 11.19] 11.34] 11.56) 11.89] 12.36 
TE RE ates: 10.34] 10.45] 10.61] 10.84] 11.17] 11.66 
SC arene 9.63] 9.75) 9.90] 10.14] 10.48) 10.98 
OT ae 8.95} 9.07) 9.23} 9.46] 9.81] 10.32 
SS ae 8.30) 8.41) 8.57] 8.81) 9.16) 9.68 
ae 7.66| 7.78; 7.94| 8.17] 8.53! 9.05 
eae 7.05| 7.17| 7.33] 7.56] 7.92) 8.44 
i ee ee 6.46] 6.58] 6.74) 6.97] 7.33] 7.85 
aR nes 5.89] 6.01| 6.17| 6.40] 6.75| 7.27 
ee 5.34) 5.46) 5.62) 5.85) 6.19) 6.70 
i Bee 4.82) 4.93] 5.09] 5.32) 5.65) 6.15 
eee 4.31| 4.42] 4.58] 4.80) 5.13) 5.62 
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ISAAC J. CAHEN DEAD 


Manager of the Ordinary Department of 
Metropolitan Life for Many Years 


Isaac J. Cahen, for many years manager of 
the ordinary department of the Metropolitan 
Life, died on February 14, after a short illness. 
He was born in Aix-la-Chapelle on January 22, 
1847, and in his boyhood came to America at 
the age of twenty-three, entering the service of 
the Metropolitan Company on March 20, 1870. 
He used to say that his connection with the 
company was probably due to the fact he spoke 
the language of the Hildise Bund, with which 
the company had working business arrange- 
ments in its early days. From that time until 
the day before his death, a period of almost 
forty-nine years, he was a Metropolitan man 
first and last. He was the oldest Metropolitan 





Isaac J. CAHEN 


employee in active service, his connection with 
the company having preceded that of Presi- 
dent Hegeman by a few months. 

Mr. Cahen had a keen wit, coupled with a 
sense of humor that took any sting out of it. 
He had remarkable powers of observation and 
a knowledge of human nature that led him to 
accurate deductions from what he observed. 
Particularly was this true in his daily work 
as manager of the ordinary department. When 
applications for large policies of insurance were 
laid before him he seemed to read the minds 
of those who had signed them, and his judg- 
ment on any moral hazard that might be in- 
volved rarely was wrong. 

Mr. Cahen was at his desk in the Metropoli- 
tan office for the last time on Wednesday, Feb- 
ruary 5. The funeral took place on Monday 
last. His son, Ralph Cahen, is Metropolitan 
superintendent in the Bayonne, N. J., district. 

Haley Fiske, vice-president of the Metro- 
politan, in a circular letter to the superin- 
tendents of the company, said, in part: 

Mr. Cahen was in the home office nearly 


forty-nine years. He started with the com- 
pany, a young man, when the company was in 
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its very infancy; went through the trying 
period of its early career; was assiduous during 
the time it prospered as an ordinary company; 
was faithful and exceedingly efficient in the 
years following the panic of the early seven- 
ties when the company reached the most diffi- 
cult time in its history; assisted in the 
inception and organization of the business of 
industrial insurance; was prominent and most 
helpful in 1892, when he began with vigor to 
pursue ordinary writing; was enthusiastic in 
our opposition to Tontine insurance and our 
campaign for plain business policies which told 
their whole story upon their face, left nothing 
to the imagination, borrowed nothing from 
hope; followed with eager pleasure our mutual- 
ization; was most competent in office manage- 
ment as the ordinary department grew into its 
present position as leaders of the world in or- 
dinary, as well as industrial, business. Dili- 
gent, clever, ingenious, tactful, with an un- 
rivaled knowledge of the technique and prac- 
tice of the business and unfailing good judg- 
ment, he was invaluable. His last illness was 
brief; his mental capacity unimpaired to the 
end. 

Very loyal to the company, most brotherly 
to the men and women in home office and field, 
enthusiastic, ambitious for the company and 
everybody in the service, he was a wonderful 
assistant in our work and a lovable friend. 


To Centralize War-Risk Work 


The Secretary of the Treasury is urging the 
passage of, legislation ‘permitting him to 
abolish the offices of commissioner of marine 
and seamen’s insurance and commissioner of 
military and naval insurance, in order that in 
the director of the Bureau of War Risk insur- 
ance may be centralized the full responsibility 
for the work of the entire bureau. Under the 
law, the work of the marine and seaman’s di- 
vision will be suspended after the war and only 
the military and naval insurance will remain. 








To License Agents in Rhode Island 


A bill has passed the House of Representa- 
tives of Rhode Island and has been sent to the 
Upper House relating to the licensing of insur- 
ance agents. One of the peculiar features of 
the bill is that all agents’ licenses expire on 
April 1 of each year, irrespective of the date 
they were taken out.. The bill, which it is ex- 
pected will pass the Senate and become law, 
provides a penalty of $500 for acting as agent 
of any insurance company in Rhode Island 
without having first obtained a certificate and a 
license. 


Star Agent of State Mutual Life, Ohio 

E. M. France, general agent of the State 
Mutual Life, at Cleveland, for the third con- 
secutive year stands at the head of the general 
agencies of the company. His office produced 
$4,200,000 in business. For January of this year 
the aggregate amount written by the office was 
$800,000, a most encouraging start. 





Insurance Lawyer Resumes Practice 

Robert M. Small, former Superintendent of 
Insurance of Ohio, has resumed the practice of 
law, Opening an office in the New Hayden 
Building, Columbus, Ohio. Since the declara- 
tion of war by the United States Mr. Small 
has been serving Uncle Sam in several capaci- 
ties. 


Death of Commissioner R. N. Elwell 
Colonel Rufus N. Elwell, State Insurance 
Commissioner and former Speaker of the New 
Hampshire House of Representatives, died last 
week at Concord, N. H., at the age of fifty- 
seven years. 
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Federal Marine Bureau Advocated 


Edward N. Hurdey, chairman of the United 
States Shipping Board, is advocating the estab- 
lishment of a Federal bureau or agency to con- 
duct marine insurance, in order to bring about 
a reduction of marine insurance rates. 

Mr. Hurley is quoted as stating that it had 


become evident that American commercial and ~ 


shipping interests were suffering because of the 
fact that private insurance companies had held 
up the schedule of insurance rates after the 
signing of the armistice, although the war risk 
from submarines had been entirely removed 
and the risk from mines reduced to a negligible 
factor in the situation. 

Senator Duncan U. Fletcher of Florida, chair- 
man of the Senate committee on commerce, 
said: 


I am strongly in favor of the immediate es- 
tablishment of an insurance plan similar to that 
of the War Risk Bureau, whereby the Govern- 
ment will be enabled to insure its merchant 
ships and their cargoes. It is essential that 
this be done in order to protect ourselves 
against the exorbitant rates exacted by the ma- 
rine insurance companies, most of whom are 
dominated by British insurance interests. 


American Automobile Insurance Company 

The year 1918 was an excellent one for the 
American Automobile Insurance Company of St. 
Louis, Mo. Its assets advanced over $400,000, 
and, although its business increased to such an 
extent as to require an addition of nearly 
$200,000 to its unearned premium reserve, the 
company is able to show a substantial increase 
in net surplus, which latter item now amounts 
to $167,438. The company, therefore, has a sur- 
plus as to policyholders, including $300,000 
capital, of $467,433. 

The American Automobile holds bonds and 
stocks valued at $1,409,104, including United 
States Government bonds to the amount of 
$342,500. It carried a cash balance on Decem- 
ber 31 of $238,337. Its unearned premium re- 
serve now amounts to $1,072,479, and it carries 
a special liability reserve, based on the New 
York law, of $505,604. The premium income in 
1918, $2,482,262, exceeded that in 1917 by ap- 
proximately $400,000. This outcome of the 
year’s work should be eminently satisfactory 
to President Charles W. Disbrow and his able 
assistants. 


American National of Columbus, Ohio, to 
Increase Capital 

Stockholders of the American National Fire 
of Columbus, at their regular annual meeting 
last week, voted to increase the capital stock 
of the company from $350,000 to $500,000. An 
equal amount of surplus was also provided for. 
The company reports this the best year in its 
history, 
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NEW YORK SURVEYS 


The Annual Reports.—The annual re- 
ports which the fire insurance companies are 
rendering ought to furnish a somewhat com- 
fortable feeling to their insured as well as the 
stockholders. Both here and in Great Britain, 
whatever else the war has done, it has not been 
unkind to the insurance business. When we 
come to the local field the increased volume of 
business, running about twenty-five per cent, 
is very gratifying, and reflects increased values 
of property caused by the war conditions. 
Even if the ten per cent surcharge is omitted 
from consideration it is evident that there was 
a very substantial increase due to the other 
causes. 


Arrangements Completed.— The final 
speaker in the Insurance Society's course of 
lectures, which opens March 4, has been se- 
cured. The subject of Building Construction, 
four lectures, will be taken by T. C. B. Snell, 
the superintendent of ratings of the New York 
Fire Insurance Exchange. It can also be an- 
nounced at this time that through the very 
generous courtesy of the New York Board of 
Fire Underwriters the use of their room will 
be permitted for the series of lectures. 


Strike Insurance and Similar Kinds.— 
The demand which is springing up for this 
form of insurance, perhaps due to somewhat 
disturbed industrial conditions, shows the 
adaptability of the principle of insurance to 
new forms of risk. The rates naturally are 
very high at the present time, because so little 
of this kind of business is done, but when it 
reaches the point that it is generally carried as 
a routine matter and considered a part of the 
overhead expense, then it is predicted it will 
be written for a rate of .1o. 


Business Interruption Indemnity.—Our 
old friend Use and Occupancy, which term 
was invented about fifty years ago to cover 
losses by fire not covered by the usual fire 
policy or by commission and profit insurance, 
bids fair to disappear except as a subheading. 
Instead of which there emerges the caption 
at the head of this note. It is, however, the 
same thing, only under its new name it has 
received a full suit of clothes in the shape of 
a specific form which is to be printed on water- 
marked paper and thus prevent any change 
being made therein. All of this indicates an 
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extension in this type of insurance, and that is 
the chief lesson to be learned by this change 
in its baptismal name. The new forms are 
quite minute, and both for the insured and for 
the company furnish a document far better, 
because more understandable, than the former 
practice of letting everybody draft his own 
form. 

New York State Holding Its Own.—The 
recent compilation by the Insurance Depart- 
ment, showing the business for 1914 for the 
whole country and for New York State and 
the same comparison for 1917, furnishes grati- 
fying information to those who are proud of 
their own Empire State. It is extremely in- 
teresting to note that the percentage of busi- 
ness written for New York State in 1914, as 
compared with the business of the whole coun- 
try, maintained almost the exact percentage 
relation in the latter year that it did in the 
first. In 1914 New York State wrote 17.72 per 
cent of the whole business of the country, and 
in 1917 it wrote 17.68 per cent. The increase 
between the two periods was for New York 
State 30.16 per cent, and for the whole country 
30.45 per cent. 


The Knight Mill Loss.—Reports which 
are coming forward on this famous loss in 
Rhode Island show insurance involved of 
$1,200,000, but with a statement that the real 
value is in excess of this anount, so the loss 
as to insurance will probably be total. It is 
interesting to note that three of the mutual 
companies were not involved, and two, at least, 
which had policies out canceled them last fall. 
The suggestion has been made that if all the 
companies interested had canceled their poli- 
cies perhaps the improvements which had been 
asked for for a long time on this property 
would have been made and the loss would not 
have occurred. 


Fire Losses This Year and Last.—The 
comparisons between the fire losses for this 
year and last, which will commence to be made 
now that January has gone by, will require for 
their interpretation some consideration of the 
fact that prices have fallen to an appreciable 
extent in many commodities, and that losses 
therefore will run somewhat less in amount 
for that feature alone. The excessive munition 
plant losses will, of course, disappear, but in 
such cases the estimate of losses was more or 
less guesswork, hence the figures to be re- 
ceived this year will be more reliable than 
those of last. 
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Paid Up Capital $1,000,000.00 
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CHICAGO AND THE WEST 

Talks on Salesmanship.—The Fire Insur- 
ance Club of Chicago has arranged a series of 
lectures in its educational course on accident 
and health, steam boiler and fly-wheel insur- 
ance, with particular reference to salesmanship 
in these branches. The first lecture in this 
series will be given on Friday, February 21, 
from 12:30 to 1:30 P. M. All fire, life and 
casualty men and women in Chicago are in- 
vited to avail themselves of the opportunity to 
receive the benefit of these lectures, and also 
a course in public speaking, which is to be 
taken up by the club in the near future, under 
the direction of Ernest Palmer, associate gen- 
eral counsel for the National Board of Fire 
Underwriters. 

Death of J. M. Hilton.—Joseph M. Hilton, 
for a number of years special agent for the 
Sun in Illinois, Iowa and Wisconsin, but more 
recently an independent adjuster, died suddenly 
last week at the age of seventy-five years. In- 
terment took place at Aurora, Ill., under the 
auspices of the G. A. R. 

Hibernia Fire Holds. Annual Meeting.— 
The annual meeting of the stockholders of the 
Hibernia Fire Insurance Company of Chicago 
was held last week, and the old board of direc- 
tors was re-elected. 

Delayed by Technical Error.—The Lib- 
erty Fire of St. Louis, of which Charles L. 
Hecox is manager, has been delayed in be- 
ginning business by a technical error in its 
original papers, due to a notary public. This 
had to be corrected by new publication, and it 
is now expected that the company will begin 
business before March 1. 


BOSTON AND VICINITY 


Youngest Fire Agency in Boston.—Hol- 
lis, Perrin & Co., the youngest fire insurance 
agency on the street and already doing a 
thriving business, have been appointed general 
agents for the metropolitan district of the 
Commercial Casualty of Newark. 

Boston Board Committee Reports.—A 
largely attended meeting of the Boston Board 
of Fire Underwriters was held last week to 
hear the report of the committee which had 
conferred with the sub-committee of the 
Eastern Union on the plan for substituting a 
company board for the present agency board. 
The meeting was solely for hearing the re- 
port and no action was taken. It is proposed 
that the company board shall be called the 
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Boston Metropolitan Fire Underwriters Asso- 
ciation, Frank A, Dewick, in the absence of 
Presiden Carney, stating on behalf of the 
committee that a number of amendments had 
been made to the draft originally made by 
the Eastern Union committee. Several 
changes in commission were noted in favor of 
the local agents, and apparently the situation 
is gradually being ironed out to the satisfac- 
tion of all concerned. There is now little 
criticism on the broad question of substituting 
the company for an agency board, but there is 
yet a distinct sentiment that discrimination is 
being shown in favor of branch offices as 
against local representatives. 


New Fire Commissioner Sworn In.—On 
Monday of this week the new Fire Commis- 
sioner of Boston, John R. Murphy, was sworn 
into office, and immediately afterwards he re- 
paired to the Boston City Club, where several 
hundred fire insurance men of Boston ten- 
dered him a reception and luncheon. All 
phases of the fire insurance business were 
represented, Col. E. C. Benton of John C. 
Paige & Co. paying a warm tribute to their 
guest, whom he had known intimately for 
thirty-five years. Mr. Murphy, in acknowledg- 
ing the compliments paid him, stated that he 
entered his new duties with no prejudices save 
one—that of being in favor of expediting the 
completion of the high-pressure system. 
Augustus S. Lovett, the dean of the fire in- 
surance agents of Boston, was the only other 
speaker, giving his reminiscences of sixty 
years on the Boston street. 


Merchants of Indianapolis Examined 

An examination of the Merchants Fire of In- 
dianapolis in behalf of the State Auditor’s 
office shows that the company was organized 
in September, 1917; that it has $100,000 of 
capital paid in; that the initial surplus paid 
in was $25,000, of which $5000 was appropriated 
to cover organization expenses, and that the 
company closed the year 1918 with $141,036 of 
admitted assets and a net surplus of $27,757. 
Its net premium income in 1918 was $26,815 and 
its loss payments were $4068. The examiners 
speak favorably of the manner in which the 
company is managed. Frank Donner is presi- 
dent, and Ralph Clark is secretary of the Mer- 
chants Fire. 

—Harry L. Thomas, son of Dudley D. Thomas 
manager of enemy insurance companies for the alien 
property custodian, has been placed in charge of the 
Balkan National and the Munich Reinsurance in 
Hartford. 
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Kansas Fire Record for 1918 


Fire losses in Kansas for 1918 amounted to 
$4,701,653 from 3235 fires, according to the an- 
nual report of L. T. Hussey, State Fire Mar- 
shal, issued last week. While there were no 
exceptionally large fires in the State during the 
year, there were an unusually large number of 
partial losses, which sent the total upward. 
There were 1512 fires in dwellings, with a loss 
of $923,406, and 223 fires in stores, with a loss 
of $987,622, making up the two largest classifi- 
cations of property destroyed. There is in- 
cluded in the number of fires and the total 
loss for the year the losses from fires in motor 
cars, bridges, cars, grain and hay, junk yards, 
lumber yards,tanks, threshing outfits and other 
property other than buildings, 

Chimneys and flues, defective or overheated, 
continue to make up the largest single cause 
of direct fires in the State. There were 353 of 
these fires last year. There were 413 fires 
caused by sparks falling on the roof, and 193 
fires caused by sparks from other fires. There 
were 91 incendiary fires. Lightning caused 190 
fires, four of these being on rodded and the 
rest on unrodded buildings. 


Ohio Valley Fire and Marine Insurance 
Company 

Fine progress was made last year by the 
Ohio Valley Fire and Marine Insurance Com- 
pany of Paducah, Ky., as is shown by its state- 
ment of January 1, 1919. The gross assets in- 
creased over $72,000 and now stand at $383,455. 
The reinsurance reserve was augmented to the 
extent of $27,000 and now amounts to $84,091. 
Notwithstanding this, about $4000 was added 
to the net surplus, the later now amounting to 
$113,172, while the capital is $140.000, giving the 
company a surplus as to policyholders of $253,- 
172. It is noticeable that in each of the last 
five years the assets, capital and net surplus 
have shown substantial increases. 

Frank M. Fisher is president of t*e Ohio Val- 
ley Fire and Marine Insurance Company and 
Gordon E. Head is its secretary. 


Nebraska Refuses License to Columbia Fire 

The Nebraska State Insurance Board has re- 
fused to issue a license to the Columbia Fire 
of Omaha to do business. The National of 
Hartford, which reinsured the Columbia Fire 
eight years ago under an agreement by which 
it was not to resume business for five years, 
objected to the issuance of the license on the 
ground that it had continued the business as 
the Columbia Underwriters of the National and 
the operation of the new company would result 
in confusion. P, F. Zimmer, formerly with the 
old Columbia Fire, had purchased the charter 
and applied for the license. 
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Bill to Mulct Insurance Companies Killed in 
exas 

Fire insurance companies doing business in 
Texas succeeded in defeating a bill which had 
been introduced in the Thirty-sixth Legisla- 
ture providing for twelve per cent damages and 
reasonable attorneys’ fee to be paid by all in- 
surance companies On all claims not paid with- 
in sixty days after filing of proof of loss. The 
measure, which originated in the Lower House, 
had passed that body and was sent to the sec- 
ond committee on insurance and banking before 
its full import was discovered by the insurance 
companies. At a hearing before that commit- 
tee attorneys representing the insurance com- 
panies convinced the committee of the un- 
reasonableness of the bill, and a unanimous un- 
favorable report was made which killed the 
bill. 

There is a bill pending in the Texas Senate 
known as the whole family insurance bill, it 
providing for the insuring of the lives of chil- 
dren in fraternal beneficiary associations with- 
out the parents being members of such organi- 
zations. 

George Waverly Briggs, former newspaper 
writer, recently appointed Commissioner of In- 
surance and Banking to succeed Chas. O. 
Austin, whose term of office has expired, has 
assumed the duties of the Department. Com- 
missioner Briggs has announced the appoint- 
ment of L. H. Squires of Dallas as Deputy Com- 
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missioner of Banking, and Chas. O. Austin, who 
has been connected with the Department for 
the past fifteen years, was reappointed Deputy 
Insurance Commissioner. J. L. Mims, formerly 
of Bryan, Texas, but recently connected with an 
insurance company at Spokane, Wash., has 
been appointed actuary in the Department. 


This position had been vacant for some time, 


and for this reason the Department is behind 
in the auditing of the annual statements of in- 
surance companies for the year ending Decem- 
ber 31, 1918. 


Assessors’ Valuation of Fire Companies 

Figures compiled showing the assessors’ valu- 
ation on which tax is to be paid in Providence, 
R I., show the following valuations of insurance 
companies: 

American Mutual Fire, $673,200. 

Auto Mutual, $345,000. 

Blackstone Mutual Fire, $1,169,600 

Enterprise Mutual Fire, $655,100. 

Equitable Fire and Marine, $89,340. 

Firemens Mutual, $1,616,050. 

Hope Mutual, $366,100. 

Manufacturers Mutual Fire, $1,097,400. 

Mechanics Mutual Fire, $807,900. 

Merchants Mutual Fire, $674,200. 

Mercantile Mutual Fire, $89,400. 

Narragansett Mutual Fire, $525,400. 

Providence Mutual Fire, $1,479,700. 

State Mutual Fire, $1,961,000. 

Union Mutual Fire, $236,600. 

What Cheer Mutual Fire, $368,700. 

Providence Washington, $117,040. 

Total, $8,597,530. 





(NATIONALUNION 


. Fire ingumance Co. 


be ‘oan s g 


his way. 





; he makes - 





COMING! 


Whenever you say, a National Union Special Agent will be on 


- He talks about service that more than satisfies. To clinch his 
arguments give us 2n opportunity to prove every statement 


Merit is the only basis upon which we make our claims. 


You shall be the judge. 


| If you believe, as we believe, that mutual benefits should be the 


basis of every agreement—that a one- sided business policy is 


' a short-sighted business policy— 


} Don’t hesitate; don’t waver; don’t wait. | 
Write now 
and multiply the value of your minates. 
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Extracts From 1918 Statements of Fire and 
Marine Insurance Companies 


(Supplemental to lists published in recent 
issues of THE SPECTATOR.) 








Surplus to 

NAME AND LOCATION | Dec. Policy- 

or COMPANY. 31 Assets. | holders. 

| 1 1,2 : 98 : 

— : |{1918 | 1,247,982} 769,738 
Be ae ee ibs 1168208] 760,927 
Allied Fire, Pittsburg ............ 1918 153,950 152,389 
Amer. Automobile, St. Louis.... . . |’ 7 1'381.920 100087 
Amer. Druggists, Cincinnati .... . br Suan ‘Siena 
; ” ‘ {1918 | 9,216,201| 3,833,867 
Automobile, Hartford....... ---\\1917 | 7:201'876| 3'391'222 
ns ra {1918 549,463) 392,682 
Birmingham Fire, Pittsburg ses) y997 1 5098 392’801 
eee : 1918 1,124,718} 601,524 
Capital Fire, Concord, N. H... 1917 | 11065258} 570013 


. ,|/1918 | 2,397,202] 765,087 
Dubuque F. and M.. Dubuque, Ta 1917 | 2'137'815| 717°582 


Eastern, Concord, N H......... hoe 60,430 53,734 
Eastern, Atlantic City .......... {= ’ 
Factors and Traders, Mobile, Ala 46 
Glen Cove Mut., Glen Cove, N. Y. {1918 sinies 147,366 
Globe & Rutgers, New York..... {1918 |30,389,461) 9,524,000 


11917 22,022,227 8,126,114 
FSi Cis ane I {1918 | 1,648,334) 536,590 
Granite State, Portsmouth, N. H.| 1917 1,454,007 533 042 
a a i re 918 , 1,439,350} 611,224 
Hamilton Fire, New York 926487| 455/116 
{1918 | 443,945} 419,096 
\1917 | eee 412,191 

., a 1918 | 1,585.735) 1,010,973 
Imperial Assurance, New York... 11917 | 1071 657 539°226 


_ 
© 
— 
I 


Harmonia, Buffalo ............ 


Ins. Co. of State of Pa., Phila.... 
Iowa Manufacturers, Waterloo,Ia {1918 | 3560 032 136,649 
Law Union and Rock, London ... (1918 Tannen 798,720 





11917 | 1,444'835| 795,642 
Merchants, Indianapolis......... tape cee ed 
Millers Mut. Fire, Alton, Ill .... { _ | re — 
National Union, Pittsburg. ...... bee Pagar aaa 


re 
N. se . {1918 | 5,322,165) 2,007,482 
North River, New York......... 1917 4,264,699 1'607.270 
) Nat.. Mi _,|{1918 | 8,576,596|a3,505,731 
Northwestern Nat., Milwaukee . .|/ 7,661,259 |a2'935,899 


Pacific State Fire, Portland, Ore { pa 743,729) 599,011 
| 535; ; 


11917 | 223,215} 130,481 
Pennsylvania Lumbermens Mut., (1918 | 1,190 723 §2 693,243 

WPM et cos nese cane cons {1917 | 1 025,276 92,470,596 
Peoples National, Philadelphia. . {i018 meh oes ian ath 


Phoenix Assurance, London..... {1918 5,857,501 2,026,608 


Preferred Risk, Kansas City, Kan { 1918 | 854,286) 764,848 
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Palmetto, Sumter, S. C ......... 
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191 | tae 766,832 
* 7 918 075,336 903,402 
Reliable Fire, Dayton........... 1917 | 1072'078, 911'710 
Richmond, West New Brighton, (1918 1,106,119, 474,180 

Ia cn rcukavadtonintountens 11917 948°652| 423'341 


Security, New Haven ........... ren 5,823,675 1,962,600 
Standard, Hartford............. {1918 1,550,328) 826,528 


State, Liverpool {1918 | 813,019) 501,215 


Switzerland General, Zurich..... . { be 1, crm 228 1 on 812 
State Assurance, Liverpool .. .... { be S13,019 suis 
Union, Pittsburg ............... { oe | rae oanonr 
Uli Noa ows dos cies, { po 300274 aux ae 


Utah Home Fire, Salt Lake City con ee) re 
i] 


real 

tacit aes +, |{1918 | 2,445,889) 1,206,350 
Virginia F. and M , Richmond, Va.|/ 1917 | 2,160,194| 1/152,024 
Wheeling Fire, Wheeling ........ f1918 |, ‘624 782 ‘351,269 


: 1917 | 623,570! 358,925 


_ a? En { 


t Includes excess deposit of $58,32 327 in Canada 
{{ Includes n embers’ iabliity 
a Includes conflagration reserve 














—“‘Regarding the opportunity you give me to either 
criticise or offer suggestion for the betterment of 
Tae Spectator, I am glad to tell you that I consider 
the paper ably managed, well written and of great 
value to me in my work. Therefore there is nothing 
for me to add unless it be to congratulate you for 
your splendid achievement.—T, A. Kercheval, Cuba. 
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Fire Insurance 


Personal Liability for Fires 

Through the efforts of the Texas Fire Com- 
mission, the city of Austin is the first in the 
South to incorporate a personal liability clause 
as a part of its Fire Marshal ordinance. In the 
opinion of T. F. Baker, chief inspector of the 
commission, this is a long step toward the pre- 
vention of fire waste and one which will be 
hailed by the insurance companies. The cam- 
paign for the adoption of the personal liability 
clause by cities throughout the country was 
inaugurated by the National Fire Protective 
Association. The first city to adopt it was 
Cleveland, Ohio; now there are many cities in 
the North and West that have this clause. 
Many other Texas cities are expected to adopt 
this clause. The clause is substantially as fol- 
lows: 

In addition to the foregoing remedy and pen- 
alties, in case of fire resulting directly or indi- 
rectly from any omission or neglect to properly 
comply with the order of the Fire Marshal, the 
person or persons culpable or negligent in re- 
spect thereto shall be liable in a civil action 
for the payment of all costs and expenses of the 
fire department incurred in and about the use 
of employees, apparatus and materials in the 
extinguishment of any fire resulting from such 
cause. The amount of such costs and expenses 
to be fixed by the City Commission, and when 
collected to be paid into the general revenue 
fund. 


La Riassicurazione Internazionale 
A relatively new reinsurance company, which 
was organized in 1918, and is writing all 
branches, is La Riassicurazione Internazionale 
of Milan, Italy. 
The company intends to accept business, 
not only from Italian sources, but from com- 
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panies in other friendly countries. It has a 
capital of 20,000,000 lire. It has been sub- 
scribed by some of the leading Italian banks 
and men prominent in industrial and financial 
circles. The managing director of the com- 
pany is Comm. Anselmo Finzi. 


Report of Fire Commissioner of Nebraska 

The ninth annual report of the Chief Deputy 
Fire Commissioner of Nebraska, covering the 
year 1918, summarizes the routine work of the 
commission and describes some particularly 
sad cases of fire losses. It tells of the study 
of fire prevention in the schools and the good 
work of firemen throughout the State, and 
pays a high tribute to fire insurance as a 
factor in the financial upbuild of a community. 
He says: 


We know absolutely that every fire insurance 
company pays its honest losses gladly, and we 
have deplored the fact that they have so often 
been called upon to pay dishonest losses, but 
the remedy must come through their agents. 
The plague of over-insurance must stop. We 
have vigorously prosecuted arson cases and we 
have relentlessly scored agents for the crime 
of over-insurance and we trust that our policy 
will be followed until both these evils are 
eliminated. 

Numerous incendiary fires were investigated, 
rules were promulgated for handling dangerous 
substances, fire warnings were sent out to own- 
ers of various classes of property, and in gen- 
eral efforts were made to reduce the fire loss. 


Fire Waste and Fire Insurance 
In an article on “Fire Waste and Fire Insur- 
ance,’ published in the Real Estate Board’s 
Bulletin, William B. Ellison, the well-known 
insurance lawyer of New York, says: 


Materials, labor and time, the basic elements 
of our real created values, are absolutely and 
irrevocably lost in the destruction of property 
by fire. 

The public regards disastrous fires with but 
little concern, holding the popular but erron- 
eous conception that the insurance companies 
pay the loss, 

The destruction by fire of any one insured 
property taxes every policyholder and, ulti- 
mately, every individual. 

Insurance rates, fundamentally, are a nation- 
wide assessment of the cost of fire. 

About one-half of all insurance premiums col- 
lected is returned to the insured for loss 
sustained. The balance is retained by the com- 
panies to defray expenses incidental to con- 
ducting the business, and as profits. If unduly 
numerous or large fires swell the total loss to a 
dangerous extent, insurance rates are auto- 
matically raised everywhere throughout the 
country until the half of all collections is ade- 
quate to pay the loss, 

A loaf of bread bought at a retail store bears 
the cost of insurance upon the buildings and 
stock of a retail store, bakery, flour warehouse, 
flour mill, terminal elevator, county elevator 
and farmer’s barn. 





Firemans Fund Men in Service 

The enlisted boys whose stars are on the Service 
Flag of the Firemans Fund are returning to their 
homes one by one. Several of the boys who had not 
yet gone overseas when the armistice was signed have 
been discharged from the training camps, and are now 
reinstated in their old positions in the office of the 
company. Some of those who are still in France have 
been in correspondence with the company and are to 
fill their old positions on their return. Among these 
are Capt. J. D. Wheeler, who before his enlistment was 
automobile special agent in Texas, with headquarters 
in Dallas; Capt. Fred R. Lanagan, formerly first 
special agent in Colorado, New Mexico and Wyoming, 
with headquarters in Denver; Lieut. Howard Arm- 
strong, Lieut. Chester R. Clarke, Warren P. Landon, 
Kenneth Smith and Guido Koch. 
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Quincy Installs Great Tank 


Quincy, Ill., has begun work on the instal- 
lation of a new pumping station and elevated 
tank to supply the high-lying portion of the 
city. This plant consists of a 300,000-gallon 
tank, the latter being twenty-four feet 
deep. The station will be equipped with two 
motor-driven centrifugal pumps, having a ca- 
pacity of 950 gallons per minute each, with 
tank practically full. Automatic control, start- 
ing and stopping with the rise and fall of 
water in the tank, is a feature of the instal- 
lation. The pumping station is located ad- 
jacent to a 20,000,000-gallon reservior now in 
service. The local authorities of Quincy are 
confident that the insurance interests will 
Zive the city proper recognition in reduced 
rates when the improvements outlined are in 
working order. 


Senior Mutuals Suffer Heavy Loss 

The senior mutuals have suffered a loss of 
$1,220,000 by the burning of the Royal Mili at 
River Point, R. I. The fire started in a me- 
morial tower 270 feet high containing the tanks 
which supplied the sprinkler system, the tower 
collapsing and putting the sprinklers out of 
service. The is the heaviest loss the senior 
mutuals have suffered during the past year. 
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February 20, 1919 


E. G. RICHARDS TO RETIRE 


U. S. Manager of North British and 
Mercantile to Enjoy Merited Rest 








C. F. SHALLCROSS HIS SUCCESSOR 





Latter is Now New York Manager and U. §. 
Attorney for the Royal Insurance Co. 


Ellis G. Richards, for two decades United 
States manager of the North British and Mer- 
cantile Insurance Company of London, and 
long president of the Mercantile Insurance 
Company of America, the Commonwealth In- 
surance Company of New York, and the Penn- 
sylvania Fire Insurance Company of Phila- 
delphia, has decided to retire from the manage- 
ment of these companies, and will take a well- 
earned rest. 

Mr. Richards is to be succeeded in the above- 
named offices by Cecil F. Shallcross, for many 
years manager at New York and United States 
attorney for the Royal Insurance Company of 
Liverpool, and who is also United States man- 
ager of the Skandia of Stockholm, and vice- 
president of the Newark Fire Insurance Com- 
pany of Newark, N. J. The precise date of the 
changes indicated has not yet been set, but will 
probably be not later than May 1, 1919. 

An expert in all matters pertaining to the 
fire insurance business, Mr. Richards has long 
occupied a commanding position in American 
insurance circles. He was born in Worcester, 
Mass., in 1848. After being educated there, 
Mr. Richards entered a manufacturing business 
and remained therein until 1874, when he joined 
the Boston office of the Commercial Union of 
London. Later in that year he became secre- 
tary and surveyor for the Worcester County 
Board of Underwriters. In 1877 he was ap- 
pointed special agent for the Royal and the 
Pennsylvania, and four years later went with 
the Queen as special agent in the New England 
field. In 1887 he was chosen secretary of the 
National Fire of Hartford, became a director 
in 1895, and in 1896 was elected vice-president 
as well as secretary. Since January 1, 1900, he 
has been United States manager of the North 
British and Mercantile, and has also guided the 
affairs of its affiliated companies. Mr. Rich- 
ards was president of the National Board of 
Fire Underwriters in 1915-1916. 

Cecil F. Shallcross was born in England in 
1872, and after completing his education and 
spending a short time in a mercantile house, 
he became identified with the Liverpool office 
of the Commercial Union of London (in 1891), 
going to the head office of the Royal in 1893. 
Three years later he went to the Royal’s Cal- 
cutta office, and in January, 1900, came to New 
York, becoming manager on May 1, 1900. He 
has served as president of the Eastern Union, 
the New York Fire Insurance Exchange and the 
New York Board of Fire Underwriters, and is 
generally regarded as one of the most capable 
fire underwriters in the country. 


Fred S. James & Co.’s Fine Results 


The United States branch statements of the 
General Fire of Paris, the Urbaine Fire of 
Paris, and the Eagle, Star and British Do- 
minions of London, which are under the man- 
agement of Fred S. James & Co. of New York, 
are indicative of the managerial capacity of 
that well-known firm. 

The General shows an increase in assets of 
more than $200,000, a growth in reinsurance re- 
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serve of nearly $140,000 and a gain in surplus 
of about $11,000. It reports assets aggregating 
$1,422,918, with a surplus of $519,387. 

The Urbaine made remarkable strides last 
year, having increased its assets to the extent 
of over $2,400,000; added $1,875,000 to its pre- 
mium reserve and increased its surplus to the 
extent of about $180,000. The Urbaine’s assets 
December 31 amounted to $3,890,189, and in- 
cluded $600,000 of Liberty Loan Bonds. The un- 
earned premium reserve then amounted to 
$2,350,860, and the surplus to $1,005,272. 

The Eagle, Star and British Dominions also 
made satisfactory gains, having increased its 
assets nearly $350,000, to the sum of $1,506,526; 
nearly doubled its reinsurance reserve, bring- 
ing it up to $723,743, and still being able to 
show a surplus of $618,775. 

Fred S. James & Co. are certainly entitled to 
the congratulations of their friends upon having 
achieved such substantial gains for the com- 
panies under their management. 





Granite State Fire ot Pune N. H. 


Pleasing gains are noted when comparing the 
statement of the Granite State Fire of Ports- 
mouth, N. H., at the end of 1918 with that of 
the year earlier. The company’s assets in- 
creased $193,427; the reinsurance reserve was 
augmented by $167,600, and the income exceeded 
the expenditures by $187,885. The company’s 
assets now amount to $1,648,324. Its premium 
reserve is $977,268, and its net surplus $336,590, 
which latter, with $200,000 capital, gives the 
company a surplus as to policyholders of $536,- 
590. The tremendous increase in the company’s 
business neecssitated a large increase in re- 
serve, but the company was, notwithstanding 
this, able to make an increase in surplus. The 
company’s loss and expense ratios, which were, 
respectively, forty-six per cent and thirty-nine 
per cent, were most satisfactory, and, consid- 
ering the enlarged cost of doing business in 
1918, fully met the company’s expectations. 

The Granite State possesses a fine assortment 
of securities, comprising chiefly municipal 
bonds, with $55,000 of United States bonds. 

The officers of this progressive company are: 
President, Calvin Page; vice-president, Joseph 
O. Hobbs; secretary, Alfred F. Howard; as- 
sistant secretary, John W. Emery. The Wm. 
H. Kenzel Company of New York are metropoli- 
tan agents. 


Boston Protective Department Reports 

Somewhat earlier than usual, the Boston Pro- 
tective Department has presented the list of 
companies with their premium receipts report- 
ing to the Boston Protective Department for 
the six months ending December 31 last. The 
aggregate premiums amount to $4,141,698, on 
which the assessment for the maintenance of 
the department is two per cent. 

The Royal, with $134,279; Liverpool and Lon- 
don and Globe, $104,781, and the Home of New 
York, with $100,751, still hold the position of 
leadership which they have held for many 
years. The seven next companies are the Home 
Underwriters, New York, $96,975; Hartford, 
Connetcicut, $96,690; Northern, London, $96,363; 
7®tna, Connecticut, $89,495; National, Con- 
necticut, $87,478; Globe Rutgers, New York, 
$71,026, and Commercial Union, England, $70,290. 





—Fred T. Koller, formerly with Lockwood Bros., 
has been appointed by Wickham & Kemp to be special 
agent for their New York suburban and New Jer- 
sey departments. 
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Beard Bill Defeated in Arkansas 
[Special Dispatch to THE SPECTATOR] 
LITTLE ROCK, ARK., February 18.—The 
Senate to-day, by a vote of 21 to 13, after the 
hardest fight of the session, indefinitely post- 
poned a bill by Beard, passed by the House 
last week, repealing the act of 1913, under 
which the Arkansas Actuarial Bureau was es- 
tablished. It is believed that the House will 
now pass the Senate bill agreed to by the in- 
surance companies, placing the bureau under 
the supervision of the State Insurance Commis- 

sioner. 


Inter-State Fire of Detroit 
The Inter-State Fire of Detroit presents an 
annual statement showing $616,934 of resources, 
with a surplus as to policyholders of $317,697, 
inclusive of its capital of $259,150. These 
figures show substantial increases as compared 
with the statement of the previous year, the ad- 


vance in assets having exceeded $26,000, while 


the surplus increased over $7600. The com- 
pany’s unearned premium reserve now amounts 
to $231,926. A large proportion of the com- 
pany’s assets is represented by mortgage loans 
to the value of $352,950. It owns real estate 
worth $152,402, konds valued at $16,378, and had 
a cash balance of $30,603. The company’s net 
premium income last year was $365,014 

Calvin A. Palmer is president of this growing 
company, Wm. A, Eldridge is its secretary, and 
Sherwood D. Andrus is its vice-president and 
managing underwriter. 


Fire Rates Increased in St. Paul 


St. Paul fire insurance rates will be increased 
soon by changing the city to third class from 
class 2%, according to an Official notice given 
John B. Sanborn, State Insurance Commissioner, 
on Tuesday last by the General Inspection Com- 
pany. The principal effect of the change, it was 
said, will be an advance averaging about seven 
per cent in rates on mercantile risks. The 
dates of the proposed change remain to.be 
fixed. Commissioner Sanborn states that the 
notice permits the company to effect the higher 
rates proposed, but that when the new tariffs 
are filed hearings may be had on complaints. 


Frederick H. Crum Dead 


Frederick H. Crum, president of the North 
River Insurance Company, died at his home at 
River Edge, N. J., last week, of heart trouble, 
in his seventy-second year. Mr. Crum began 
his insurance career in the North River In- 
surance Company in 1863 and worked his way 
up to its presidency, having thus rounded out 
fifty-six years in the insurance business. 


A. Romeyn Pierson Dead 


A. Romeyn Pierson, vice-president and di- 
rector of the United States Fire, former presi- 
dent of the Stuyvesant Insurance Company, di- 
rector of the Pacific Fire and well known as an 
insurance broker, died last week at Jackson- 
ville, Fla., whither he had gone to recuperate. 


—At the annual meeting of the Rochester branch 
of the Underwriters Association of New York State 
last week the following officers were elected: Presi- 
dent, Charles T. Rau; vice-president, Buell P. Mills; 
treasurer, L. Walton Smith; secretary, Ezra M. 
Sparlin. 





—Frank G. White has been elected assistant sec- 
retary of the Firemens Fund. 
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Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


London Guarantee and Accident of London 


A wonderful record was made in 1918 by the 
United States branch of the London Guarantee 
and Accident Company, Ltd., of London, 
England. During the past year its’ assets ad- 
vanced from $8,568,169 to $12,025,766; its reserve 
for unearned premiums increased by nearly 
$550,000, now amounting to $3,037,828; and, after 
providing for a claim reserve of over $5,700,000 
and setting aside reserves for taxes of: over 
$720,000 and a voluntary contingent reserves of 
$500,000, there is shown a surplus to policy- 
holders of $1,068,500. 

The London Guarantee and Accident writes 
personal accident, health, workmen’s compen- 
sation, employers’ liability, general liability, 
workmen’s collective, elevator, teams, automo- 
bile, credit, burglary and boiler insurance. 

F. W. Lawson is the general manager for the 
United States, the head office being located in 
Chicago, Ill. He is entitled to congratulation 
upon the excellent results achieved during the 
past year. 

F. J. Walters of New York is resident man- 
ager of the Eastern department; Elmer A. 
Lord & Co. of Boston, Mass., are resident agents 
for the New England department; Hoover & 
Diggs are general agents at Pittsburgh, Pa.; 
Stokes, Packard, Haughton & Smith of Phila- 
delphia, Pa., are resident managers for the 
Middle department; M. J. O’Malley & Co. are 
general agents at Scranton, Pa.; Haller & Co., 
Frederick, Md., are general agents for Mary- 
land and Southern Pennsylvania, and F. W. 
Porter and H. V. Godbold, Richmond, Va., are 
general agents for Virginia and North Carolina. 

The London Guarantee and Accident Com- 
pany this year celebrates its fiftieth anniver- 
sary. Coincidentally F. J. Walters completes 
this year twenty-five years of service with the 
company and twenty years as a resident man- 
ager in New York, his being a recording office 
for the entire Eastern territory, although his 
jurisdiction in the securing of business em- 
braces only New York, New Jersey and Con- 
necticut. The premiums in 1918 in Mr. Walters’ 
three States were increased between $700,000 
and $800,000. The total premium receipts in 
this territory now amount to $2,500,000 annually. 








Accident and Health Claim Association of 
New York 


A regular meeting of the above association 
was held February 14 at the office of the Globe 
Indemnity Company, Chairman Ralph Marden 
presiding. Five new members were elected, 
bringing the total membership of the associa- 
tion to seventy, composed wholly of men in 
charge of the accident and health claim de- 
partments of the casualty companies repre- 
sented in New York city. 


Kirkland & Mulvey Incorporate 

Kirkland & Mulvey, Inc., a new agency firm 
at Elizabeth, N. J., has been appointed gen- 
eral agent of the Maryland Casualty Company. 
The firm is composed of Capt. Robert J. Kirk- 
land, ex-sheriff of Union County, and William 
C. Mulvey, well known in the New York insur- 
ance district, formerly manager of the New 


York branch office of the Maryland Casualty 
Company. 
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Promotions in the Travelers 

Two new branch offices are being established 
by the Travelers Insurance Company in its 
compensation and liability department and for 
the indemnity Company. One is in Toledo, 
Ohio, where the sudden death of Rolla M. 
Baker, general agent, left a vacancy to be 
filled. The other is in New Orleans. Walter 
J. Hollister has been put in charge as branch 
manager at Toledo, beginning forthwith. He 
comes from Cleveland, where he was assistant 
manager for the Travelers Indemnity Com- 
pany, and before that he was assistant man- 
ager in Detroit. James E. Carey, formerly 
assistant manager at Grand Rapids, will be 
manager of the New Orleans branch. F. W. 
Sinclair will continue as manager in the life 
and accidents departments. In placing Mr. 
Carey at this office the company has changed 
from a general agency to a branch managership 
so far as liability business is concerned. 


Ives, Baird & Linn in Philadelphia 


Announcement was made Monday last of the 
organization of a new insurance brokerage 
firm under the name of Ives, Baird & Linn, with 
offices in the Finance Building, Philadelphia. 
The local member of the firm is Walter Linn, 
who was for five years associate secretary of 
the Pennsylvania Manufacturers Association 
and the Pennsylvania Manufacturers Associa- 
tion Casualty Insurance Company. Mr. Linn 





- resigned from those positions about December 


1, and has now associated himself with Henry 
W. Ives and David S. Baird, who conduct a 
large brokerage business in New York City, 
under the firm name of Ives & Baird, Inc. 

The Ives, Baird & Linn firm will confine its 
attention principally to Pennsylvania, where 
Mr. Linn has a large acquaintance. 


To Amend N. Y. Compensation Law 


Assemblyman Patrzykowski has introduced 
these two bills amending the workmen’s com- 
pensation laws: 

Amending section 12, workmen’s compensa- 
tion law, by providing that no compensation 
shall be allowed for the first three days of dis- 
ability instead of the first fourteen days, as at 
present. 

Amending subdivision 5, section 15, work- 
men’s compensation law, by fixing the maxi- 
mum compensation payment under subdivision 
3 at $20 per week, instead of $15, as at present. 


W. R. Mearns With Employers Indemnity 


William R. Mearns, who recently resigned as 
manager of the casualty reinsurance depart- 
ment of Ives & Baird, Inc., New York, has been 
chosen Eastern vice-president of the Employ- 
ers Indemnity Corporation of Kansas City and 
has opened offices at 35 Nassau street, New 
York. He will care for the company’s rein- 
surance and excess business. Mr. Mearns has 
had a broad experience in casualty insurance 
and reinsurance. 


Massachusetts Bonding and Insurance Co. 

A strong financial statement is put forth by 
the Massachusetts Bonding and Insurance Com- 
pany of Boston as of December 31, 1918. It 
shows $5,389,363 of assets, inclusive of $187,941 
of items unadmitted, but considered good; a 
premiums reserve of $1,720,034; a claim reserve 
of $1,424,778; a capital of $1,500,000 and a net 
surplus of $452,933. Upon the basis of ad- 
mitted assets the company shows a growth of 
about $384,000 in assets and about $81,000 in net 
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surplus. The surplus as to policyholders is 
therefore $1,952,933, but if unadmitted items 
are included it is $2,140,874. The addition of 
Over $275,000 to the reinsurance reserve indi- 
cates a very handsome gain in the premium in- 
come for the year. President T. J. Falvey and 
Secretary John T. Burnett are deserving of 
great credit for their able administration of 
this company’s affairs, 


Clarence B. Beardsley Dead 


Clarence B, Beardsley, for many years asso- 
ciated with the Aitna Life and its affiliated 
companies, died last week at his home in Brook- 
lyn, at the age of sixty years. He was a mem- 
ber of the Montauk, Union League and New 
York Athletic Clubs and the 23d Regiment of 
Brooklyn. 

Mr, Beardsley was widely known as a liability 
underwriter. He had the reputation of being 
one of the most successful liability insurance 
men in the country. 

Mr. Beardsley has been associated with the 
4#tna’s New York branch since the company 
started to write liability business in 1902. Be- 
fore that he had been in business in Chicago. 
He was at one time a member of the firm of 
Beardsley and Stiles, general agents for the 
®tna companies at Newark, N. J. Mr. Beards- 
ley is survived by a widow and two children. 


Promotions in the AEtna 

The A®Stna Casualty and Surety Company of 
Hartford announces the election of D. N. Gage 
as vice-president and secretary, succeeding J. 
Scofield Rowe, who recently resigned. Mr. 
Gage has been holding the office of secretary. 
He joined the tna Indemnity Company in 
1904 and for two years was vice-president and 
general manager of this company. In 1911, 
after having been with the National Surety, he 
joined the A5tna Casualty and Surety in the 
surety department, and was made assistant sec- 
retary and then secretary. Wm. L. Mooney, 
agency supervisor, has been elected agency sec- 
retary. Charles H. Remington has been elect- 
ed vice-president and treasurer of the Automo- 
bile Insurance Company. 


—The Liberty Mutual of Boston is branching out 
into other States and has opened a Chicago office 
under the management of Lewis T. Tuells. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, ‘‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 

















Agency Wants 











WANTED 


high-class, polished, educated salesman of un-= 
questionable reputation—capable of earning 
from $10,000 to $15,000 annually, and desirous 
of increasing his earning power. 

Principal requisites, energy and integrity. I 
have an opening for such a man. Call or address 
confidential. 


J. E. WHITEHEAD, President 
1306 Centurian Bldg., 1182 Broadway, New York, N. Y. 











Stock Saleswuaia Wanted 


Strong organization made up of successful and pro- 
gressive business men. Valuable co-operation at all 
times and good proven territory open. Only high- 
grade, live producers with clean records wanted. 
Credentials required. 


Guarantee Mortgage & Finance Co. 
AUTHORIZED CAPITAL, $2,000,000 
1002 REGISTER-TRIBUNE BLDG. DES MOINES, IOWA 











Now Organizing for the Purpose of Forming 


The Mid-West Live Stock Insurance Co. 


AND 
The Mid-West Fire Insurance Co. 
All the up-to-date forms of 
Live Stock, Automobile, and Fire Insurance 


332-333 WELLS BUILDING QUINCY, ILLINOIS 
CAN USE GOOD SALESMEN 


Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 
American Eagle Philadelphia Underwrit M 
Fidelity- Phenix British ienalen Aavuenee ee Se. 
Automobile-Hartford United American New York Plate Glass 
ee e Rneeant Continental Casualty 
meee ne ar ers oncordia Workmen’s Compensation 


EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual A 
or Fraternal Life, Accident or Health Companies, Aasetiatione - .-— 
successfully negotiated and financed. 


‘Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 

















Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 











J. A: NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 
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Actuarial 


Actuarial 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 





S8SII-812-813 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





F, M: SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burne & SrPwaKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 





» C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 








Ww. R. HALLIDAY 


CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A.1I.A. 


CONSULTING ACTUARY 
ROOM 1808 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, izeland 
aed to ix to Eauitalie Life, Mutual Life, New York Life, Atna Lif 
ain, Basen Hated] ‘and Kenctan Onrodl os tidten' Cob: Weblioeie, manne, 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 





RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R 6 e. 8° ® 

© Virginia Compensation ; 

“4 Effective January Ist, 1919. : 

; Arrangements for compensation claim service by an ; 
experienced compensation man may now be made at . 

R this office. E 

pd sae! mer ° 

L Accident or lompantes d 

i ae =. : 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 








History and Social Value of Life Insurance 
By HENRY MOIR 


P *) pamphlet replete with information regarding the development of life insurance 
one fo earliest 
‘ Social Aspects pointed out in a way to give pointers to thoughtful agents.) 


Price per copy, 50 cents 


THE SPECTATOR COMPANY 
135 William Street Sole Selling Agents NEW YORK 









TI 


Thor 





|. There. 
» Any den 
' Tecently 
| out re: 
» tee Mort, 





i = be 


's 
R 
E 
Ss 
U 
L 
T 
Ss 
R 
E 
Ss 
U 
L 
T 
Ss 
LTS 
ce 
ADO 





saniesiadaals THE SPECTATOR : 7 











Great American 
AIusurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$96,971,238.06 


STATEMENT, JANUARY 157 1918. 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


12,927,269.9 1 


NET SURPLUS 


23,454,989.22 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3isT, 1917 
HAD THE SECURITIES. BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY $2,321,032.00 


Home Office, One Liberty Street 
New York City 





Western Department Pacific Department 
WALTER H. SAGE, Gen’l Mér. GEORGE H. TYSON, Gen’l Agent 
INGRAM & LERCH, Managers 210 Sansome Street 
76 West Monroe St., Chicago, Ill. San Francisco, California 

Boston Office Marine Department 
ROGERS & HOWES, Manaéers WM. H. McGEE & CO., Gen’! Agts. 
4 Liberty Square, Boston, Mass. 15 William Street, New York Citwv 














What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made mm a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF LIFE.INSURANCE, and let 


the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three‘ series as outlined below: 























The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
Series A 
‘ ( . ) 1 Toy Renewable Term Partnership Life Insurance 
4 Starting with 100 men at cy. . . ‘ 
tweat “five—Resulte at age | 2 Ordinary Life Policy. 1 The uninsured business. 
ent aaa 3 Limited Payment Life Policy.|'2 Lines of oredit increased when 
i 2 ve 4 agua 4 Leng, Term Endowment business is insured. 
3 Man's Earning Power extend- a Business Lif rance buyi 
ed by Life Insurance Money. | 5 om toe Endowment out Pog ee — 
 Denew of depending on 8. | Endowment LifoTnsuranceve.| __Partue. 
protection. = _—s —— 4 Business Life Insurance paying 
5 The pies ,home—proe |» no a = all obligations in full. 
6 Life Tasurance money paying b "ae = 5 eT the uninsured 
oan entre of forecloned. | & “The Value of a Man,” based : 
on the unprotected home. Fo ae Sel —_ Group Life Insurance 
8 — of Life Insurance | 9 Monthly Income ¢ Policy based | 6 Group Life Insurance on the 
on 
9 Danger to the inexperienced cea to twenty — Yearly Term plan. 
in investing money, 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Income Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 





FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 











The Capitol Life Insurance Co. 
DENVER, COLORADO 


Thomas F. Daly, President Agents Wanted 








_ about real estate bonds. 





SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay Ady cent. or more. 
_ Any denominations from $100 up. Nearly 20,000, 

| Tecently shown their interest in bond buying. Let us give you facts 
Write for particulars to-day. The Guaran- 
| tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, IIl. 


Americans have 





JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Regs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


Cuaicaco OFFICE 135 Witi1am STREET 
InsURANCE ExcHANGE NEW YORK 
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) 0 WE WANT AGENTS 
to push our five=point-nine policies. 
Excellent Iowa territory and liberal 
e contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 























Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 


PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy loan insurance. 
Freedom, occupation and travel. 


TERR#TORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















A report of an Examination of the : 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE, Secretary. 


A. E. WERKHOFF. President. 





Home Friendly Society 
of Baltimore, Maryland 
nas grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insarance companies in Americe” 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 


Rates and Terms to Agents 




















FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional _ ene for Agents in New York, 
Metropolitan District. 
V. D. CLIFF, President 











Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
RGOFOO) i sisicrrewieas $13.00 rere $14.50 
Age 40 ............. $16.00 IAGO ED oy os sie weiss $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 
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1885—1919 
THIRTY-THIRD ANNUAL 
STATEMENT OF THE 





GRANITE STATE FIRE INSURANCE CO. 





OF 
PORTSMOUTH, 
N. H. 


ASSETS Nashville, Tenn., Bonds............. $10,450.00 Portland & Ogdensburg Railway Co. 
Albany, N. Y., Bonds $10,200.00 New Hampshire, State of, Bonds... . 49,100.00 ING ia Se ot Gs ga cane & ee $9,500.00 
Berlin, N H., Wonders... cnc 4,040.00 Newport News, Va., Bon 940.00 American & Foreign Securities Co. 
Boston. Mass., Bonds ar 44,220.00 Newton, Mass., Bonds...... 8,730.00 ES FEE FO 10,000.00 
California, State OCS ee 18,800.00 New York, State of, Bonds. . 25,500.09 Concord & Montreal Railroad Stock. 13,952.00 
Cambridge Mass. Bonds........... 7,840.00 New York, N. Y., Bonds.... 86,820.00 Illinois Central Railroad Stock...... 10,300.00 
Concord. NN. TE., BOnds...... ci eeccs 5,840.00 BO a So ae eee 9,700.00 Pennsylvania Railroad Stock........ 10,200.00 
Cook County, Ill., Bonds.....,..... 9,700.00 Omaha, Neb., Bonds............. 10,000.00 New Hampshire National Bank of 
Cumberland Co., Me., Bonds........ 9,800.00 Oregon, State o°, Bonds............ 23,750.00 Portsmouth, N. H., Stock.. 47,925.00 
Doellas, Tetas, Bonds... : 0.06.0 css 23,750.00 Pogtiand, Me; Beude...< cc cccccees 9,800.00 Portsmouth Trust & "Guarantee Co. 
Derry, N. H., Bonds............... 20,000.00 Costmey, Bhate., TIGR. 26 icc cc cess 5,820.00 WOME at a gins oa ta wad calc nw hac cerecae 10,000.00 
Detroit, Mich., Bonds.............. 24,750.00 Rochester, N. Y., Bonds............ 10,100.00 Nashua Card, Gummed & ieroecomn 
Durham County, N. C., Bonde... <. 10,000.00 Wetland, Vt, Bonde..; ...c ccccccne 4,950.00 Paper Co. Stock. wibasataa 5,000.00 
East Liverpool, Ohio, Bonds........ 11,050.00 Seattle, Waeh., Bonds... ...6...0.. 29,400.00 Other Stocks and Bonds.. pr tee 97,640.00 
Elyria, Og 8,080.00 Tacoma, Wash., Bonds............. 10,200.00 Real Estate owned.. ae ee 18,200.00 
Fannin County, Texas, Bonds.. ; 20,500.0 ) Toronto, Canada, Bonds........... 11,242.00 First Mortgages on Real Estate, en He 53, .00 
Gloucester, Mass., Bonds........... 9,200.00 Unilted States Bonds............... 55,000.00 Cash in Bank and ——. En 165,289.58 
Gorham, N. H Bonds.. TE ee 12,845.0) Waterville, Me., Bonds.. Pees 9,100.00 Agents’ Balance, net.. a ivciata a aa’ 171,342.24 
Hillsboro Co., N. H., Bonds........ 16,000.0 ) Westchester Co., N. Y., Bonds...... 9,700.00 ee 15,923.61 
Hudson Co., N. [2 ee 23,750.00 Worcester, Mass. ‘ Bonds........... 8,820.00 Due for Re-iimsurance.............. 19,634.74 
King Co., Washington, Bonds.. 21,900.00 Concord & Montreal Railroad Bonds 70,810.00 coe 
Laconia, N. H., Bonds............. 9,900.00 Fitchburg Railroad Bonds.......... 4,25).00 7 MMs ie spats wea eee $1,648,334.17 
Lisbon, N. H., Bonds Aas dein 4,900.00 Illinois Central Railroad Bonds..... 3,900.00 
Los Angeles, Calif., Bonds.......... *10,000.00 Maine Central Railroad Bonds.. 24,250.00 Liabilities 
Malden, Mass., Bonds............. 21,000.00 Minneapolis & St. Paul R. R., Bonds 13,500.00 Cred Tm oo ok oo ch codec ee $97,565.57 
Manchester, N. H., Bonds........... 9,800.00 New York Central & Hudson River Reserved for unearned premiums... 977,268.39 
Massachusetts, State of, Bonds...... 29,100.00 pa a Eee eee 10,270.00 All other liabilities................. 36,909.94 
Milwaukee, Wis., Bonds............ 18,760.00 Northern Pacific R. R. and Gt. Capital Stock hepa a Raia vd baad Sa 200,000.00 
Minneapolis, Minn.. Bonds......... 9,500,00 Northern Ry. Bonds........... 14,400.00 Net Surplus... : naa catecwe 336,590.27 
Montpelier, Vt., Bonds............. 14,850.00 Old Colony Street Railway Co. ——__. 
Mount Vernon, N. Y., Bonds....... 9,000.00 BITS gs stan tant dale a ereece a ea. die ccd 10,050.00 NUNC ie. Sie a dy alm eh am ee ai $1,648,334.17 








OFFICERS 


CALVIN PAGE, President —* O. HOBBS, Vice-President 


ALFRED F. HOWARD, Secretary 


JOHN W. EMERY, Assistant Secretary 


HE WM. H. KENZEL CO., Metropolitan Agents, 79-83 William Street, New York City. 





QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy; 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 


NEW EDITION 


“LIFE INSURANCE SAYINGS” 


By the late James T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
CurcaGo OrFice: Insurance Exchange 135 William Street, New Yorr 





1851 Sixty-Eighth Annual Statement 1919 
OF THE 


Phoenix Mutual Life Insurance Co. 


OF HARTFORD, CONNECTICUT 
JANUARY I, 1919 


JOHN M. HOLCOMBE, President 


Total Assets........... 
Total Income......... 


$48,881,385 Gain, $2,939,789 
10,715,339 Gain, 587,570 


Insurance in Force.... 213,479,965 Gain, 16,382,456 


NEW INSURANCE PAID FOR.......$28,818,922 


WAR EXTRA PREMIUMS RETURNED 
ALL WAR LOSSES PAID IN FULL 
GROWTH OF THE COMPANY IN TWENTY YEARS 
Year Income Assets Ins. in Force 
— Sa OT a ee $2,554,782 $11,660,627 $51,170,782 
a 5,484,495 25,948,801 108,927,188 
OE 10,715,339 48,881,385 213,479,965 


ROGERS & ANDREWS, MANAGERS 
217 Broadway, 
New York City, N. Y. 





STATEMENT OF 


Ohio Valley Fire & Marine Insurance Co. 
PADUCAH, KENTUCKY 


January 1, 1919 
ADMITTED ASSETS 


et a i aa ee $51,795.74 
Gate tie SIME OU ONES 9 os oie cee vedas cendadnasmeencue 26,657 .27 
pe a errr eer ee ere ree 26,200.00 
ee AO EIN ha 5 dca, hak 5.0. cima oad aie Gaps wea nahwes 26,097 .96 
I MCN 6 'a-5. uo 04 4.0:o: Cees as 4 een msedens 135,379.65 
OMENS fgg ic cascadelcea cae bende aeteaeueserene 7,856.32 
OMNES wad 5 ahd ol cau 4 an ekg aeinte hs taken abs 28,881.65 
Due from other Insurance Companies..................... 11,068.96 
WRCGMIES CHODN oo vc cacccsevesteencnactuaewodaecnederaet 3,000.00 
SRR TRI ae oa ans besa pha a ani a eat 2,316.96 
RY I 5 odo ok ac oni a's 0 eo aE ee we 2,068. 83 
PRC a 8555.8 ca ROK ue Kawa ew eae 537 .50 
"ROtae AGAUE AUN: 5. occ cen ntctetcnude¢emeaandiaaldaedtes $321,860. 84 
NON-ADMITTED ASSETS 
SRE INO i's < ce cinc ewe hee Se a eae eek a es $29,088.00 
imeteenttte OR PO EROINOE occ. s cole sa earwlaneaceuy Gel as 4,606.27 
ce Slee Se a ex a as 6, dw gs tok we eiahie Hila eg Diab eg wie aa wee 1,497.70 
MEE OIE eS vk coc one 6c bea esee eae een 424.98 
SOR oe 6 odie 3nd wesc co tadtaapayeteawercnset 750.00 
Commission on Re-Insurance................ccccccccccees 25,227 .35 
ean NG ANGE FAM s «66.5.5 55 50 Ube weinieddccasawtadue $61,594.30 
"NOE BOMGEOS . oo occ bse done tenga manaeeelens add Hic anecudeceu 383,455.14 
LIABILITIES ’ 
Bille Payable due on Bullding. « . .. 06... ccccnccssecevescens $5,000.00 
MME rk owe cota garded «keds eee ew eoee re watered cre 1,200.00 
a INE ook 6. vine ck in cs ca mKeeeehee macnn an 84,091.19 
I IIE ooo oo vo x ccole se cea wea cee eae abe ceed 38,992 .34 
See ER EME oe or wy tn eeu are Vemaleey ae ka oad as 1,000.60 
PIER. ¢ oorc x 6 < dio cea ncln! cca ee Gelman ae $130,288 .53 
CUMANOUEEEN ¢ fac aio ca a ce es Ce wecvernnntedaap Mensa $140,000.00 
SE cs ance nce sscdncepeueks «ine aeee aawatiwaees 113,171.61 
$253,171.61 
etsB EIR i oo a x oo soe cea a eee oe eee $383,455.14 


WATCH US GROW! 
COMPARATIVE STATEMENT 


Assets Liabilities Capital Surplus Reserve for 

e-Insurance 

July 31, 1914.... $119,001.84 $17,198.51 $53,500.00 $49,303.33 

Jan. 1, 1915... 140,415.85 8,578.06 70,000 .00 61,837.79 $6,369.74 

Jan. 1, 1916.... 219,317.82 27,267 .58 100,000 .00 92,050.24 20,463.95 

Jan. 1, 1917.... 276,100.11 65,304.64 110,000.00 100,795.47 38,170.02 

Jan. 1, 1918.... 311,108.70 78,777 .06 123:110.00 109,221.64 56,915.03 

Jan. 1, 1919.... 383,455.14 130,283.53 140,000.00 113,171.61 84,091.19 


FRANK M. FISHER, President 


GORDON E. HEAD, Secretary 


ie 
ee 


se 


PRO APM 


THE 


SPECTATOR 


Thursday | 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED ~< orca 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during suc me vaper = but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
— WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
y+ nemetigd Kansas, Michigan, Ohio and the District of Columbia. 

ress: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 











Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student. 


Price per copy—$1.00. 
THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


Cuicaco OFFICE 
InsvraNcE ExcHaNcE 


Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 


PLATE GLASS— BURGLARY 
ACCIDENT—HEALTH 
INSURANCE 


EUGENE H. WINSLOW, President 


RUSSELL R. eric Vice-President S. WM. BURTON, Secretary 
LONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 














* INSURANCE COMPANY 


“w LONDON AND LANCASHIRE FIRE 
~w INSURANCE COMPANY, L1p. 


oF LIVERPOOL, ENGLAND, 


Ss 
LONDON & 


» LANCASHIRE © 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 
LTO. aie 


FIRE 


A. G. McILWAINE, Jr., Manacgs 








NEW JERSEY~ INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Pres. 


Cc. P. STEWART, PRESIDENT 
B. GUTHRIE, SkcRETARY 


F. L. BROKAW, TREASURER ya 





Western Department. Pacific Coast Department, 
Insurance Exc’ — Bldg., Mills Bldg., 
Chicago, San Francisco, Cal. 


H. H. INGALLS, MAnaGER _W. W. ALVERSON, Manacgr 


























ESTERN ASSURANCE COMPANY 
OF TORONTO 


FIRE, MARINE, EXPLOSION AND TORNADO INSURANCE 


Incorporated 1851 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1918 


$4,194,579.34 
SURPLUS IN UNITED STATES $1,667,691.69 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1917 INCLUSIVE $43,294, 154.63 





SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 
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ASSURANCE COMPANY, 


LIMITED, OF LONDON 
(ESTABLISHED 1783) 


PHCENI 


IRE 
USE AND OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 
HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 














THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL, PASO, TEXAS 


A. H. RODES, President 


Operating in Texas, Arizona and New Mexico 
Good Opportunity for right men 
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Service Non-Technical Contracts 


THE EMPLOYERS’ 


“LABILITY ASSURANCE CORPORATION, LTp. 
OF LONDON 


HE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN'S COMPENSATION 


.~IABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


33 Broad Street, Boston 


Financial Stability 





Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 











SOUTHERN LIFE AND HEALTH INS. CO. 
‘“‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 
P, O. BOX 884 BIRMINGHAM, ALA. 
ALTIMORE seliIFE INSURANCE COMPANY 
BALTIMORE, MD. 
WILLIAM O. MACGILL, PrREsIDENT. 





lAgents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address S. D. Powell, Secretary, giving references. 
paduetrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 





a FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1, 1817 Incorporated March 27, 1820 
Charter Perpetual 
Assets, $10,046,848.04 
OFFICERS: 
E. C. IRVIN, President T.H. CONDERMAN, Vice-Pres. 


JOHN B. MORTON, Second Vice-President 
M. G. GARRIGUES, Sec’y 


Capital, $750,000 








eee CASUALIryY CO. 


CAPITAL eres Philadelphia, Penna. 
000. 00 Deposited with the Insurance Department of 
ennsylvania for sole poegettios of Policy Holders. 
CAPITAL ose SURPLUS over $260 
33% Increase in Business Py 1917 : 
LIABILITY ACCIDENT wa and TEAMS 


N 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 





—_ 








‘fOUR BONDS GUARANTEE INTEGRITY’”’ 


SURETY CASUALTY 


INSURANCE 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


ANNOUNCEMENT 


THE MISSOURI STATE LIFE INSURANCE COMPANY de- 
sires to announce that within the next thirty days some rich 
territory will be closed with men who are able to qualify as 
General Agents. 


Admitted Assets December 3Ist, 1918 


Insurance in Force (Paid for Basis) December 
3ist, 1918 


Its policy contracts are new and attractive. 
Operating in 38 States and Territory of Hawaii. 
Write for particulars. 


MISSOURI STATE LIFE INSURANCE COMPANY 
Home Office, St. Louis, Mo. 


— gg LIFE INSURANCE CO. 


CHARLESTON, W. VA. 














$19,895,653.58 


$176,746,636.00 








. 
\\ 


If you are a capable Insurance 
Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 














The Agent’s Key to Fire insurance 


By ROBERT P. BARBOUR 


Written for the use of AGENTS, BROKERS AND FIELDMEN with 
the NECESSITIES OF THE PUBLIC in mind. 


320 pages of concise and helpful information regarding essentials, including 
over 250 MODERN forms and clauses, 


Just Published, Price $2.50. 


fielpful for service—Send for one. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WitLiAM STREET , 
INSURANCE EXCHANGE NEW YORK 








Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 








Capital 
$500,000.00 


FULLY PAID UP AND 
DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 
We are nui other States and open to propositions from 


Agents desiring connection for Bonding and the miscellaneous 
Casualty lines, particularly Automobile. J Jrite 


A. G. OGLE, Vice-Presidentyand Gen’! Mgr. 











fee 
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THE DETROIT LIFE INSURANCE COMPANY 


M. E. O’Brien, President 
**The Company of Service’’ 
AGAIN THE 


LEADING MICHIGAN COMPANY 


With a production of $3,820,000 of new insurance paid for during 1918, the Agency Organization of the Detroit Life Insurance Company, for the fourth conseci- 
tive year, has written and paid for more new insurance in Michigan than any other Michigan Company. 


The books closed on December 31, 1918, with paid-for insurance in force amounting to $13,505,375 
and with admitted assets of $1,.045,407.64 


A RECORD OF GROW TH 











Year Ending Payments to Year Ending Insurance Ad mitted 
Policyholders Premium Income in Force Reserves Assets 

1911 None $49,553.11 1911 $1,729,970.00 $11,482.88 $224,306.40 

1913 $20,090. 82 141,517 .37 1913 4,051,150.00 111,155.02 297,472.12 

1915 29,554.19 242,840.96 1915 7,199,218.00 301,757 .93 435,789 57 

1917 56,895. 22 or 664 .69 1917 11,750,811.00 649,66) .77 819,291 .23 

1918 153,225 .2 71,747 .40 1918 13,505,375 .00 877,072.00 1,045,407 .64 


Total Death Claims Paid to “tone ed 31, 1918, $263, 976.34. 


INFLUENZA EPIDEMIC 
1918 Was Greatest Year of Service to Policyholders 


In common with all Life Insurance Companies, the Detroit Life experienced a very heavy death rate last year on account of the epidemic of influenza and pneumoni: 
In the period from October 15th to December 3lst, Death Claims to the amount of $63,242.00 were paid. 
Of the above amount $48,242.00 was due to influenza and pneumonia. 


EVERY DEATH CLAIM PAID AT ONCE 


In spite of the great increase in death claims, the Company maintained its record of paying every claim the same day that completed proofs were received at the 


Home Office. WHY LIFE INSURANCE IS NEEDED 


The average age of those who died of influenza was 30 years—of pneumonia 2614 years. 
Almost 50% of the claims which were paid during 1918 occurred during the period from October 15th to December 3lst. 
The percentage of claims due to influenza and pneumonia was 79 3-10% and the policies were in force an average of only 314 years. 


& 


In 1918 our total payments to policyholders were $153,225.22, but nevertheless during the same period our 
admitted assets increased $226,116.41 


GREAT OPPORTUNITIES FOR LIFE INSURANCE SOLICITORS 


The rapid growth of the Detroit Life Insurance Company is attracting some of the ablest solicitors in the business. There is room for many others. Now is the 
time to join the live Agency Organization of the Detroit Life, thus receiving the training and experience necessary to fill important Agency positions which will be 
available with the rapid growth of the company. 

For further information write direct to the company. 

James D. Baty, Secretary R. W. Hallett, Supt. of Agents A. J. McAndless, Actuary 


HOME OFFICE 
Blessed Building, Detroit, Mich. 








T. J, FALVEY, President JOHN T. BURNETT, Secretary 
FINANCIAL STATEMENT OF THE 


*ASMACHUSETTS BONDING? INsuRANCE COMPANY 


HOME OFFICE, BOSTON, MASSACHUSETTS 
DECEMBER 31, 1918 


Paid-up Cash Capital - - - - - $1 500,000.00 





ASSETS LIABILITIES 

RG AIMNStAGES Soica ng os cecree tad sae Sea Lie ne Hao Bs $19;000;00 “PremimnieReserves... ...0. sa cawwiee vee eeeen cess $1,720,033 .85 
United States Government Bonds.....°:..5.. 0...  FjOB6,000%00 Claim Keserve..;... 2.65 nhc occ ds ceva cow ea' 1,424,778 .22 
State and Municipal Bonds............ Jenecss | 15968;640200° Reserve for Commissions .:..0 5 oie ceescn be Yeo 152,412.35 
Railroad and Other Bonds. ....6....5.0:68 28000: 998,680.00 Reserve for Taxes, due in 1919........... ore 95,264.61 
Bank and Other Stocks... .2.6 56 ce dewey saan es 333,541.00 Reserve for Other Liabilities................... 43,940.91 

Inpaid Premi Subseque 918... 704,775.6: pentinted 
eee sO 1s 49 Total Liabilities, except Capital... _. $3,436,429 .92 

‘ats gta Bee Re SeRpen ae um RRS hog ae Surplus over Capital and all Liabilities $45 92 2 932.88 
Accrued Interest and Rents... ... 0.005 2.6. cee es 46,624.75 Canteal Steck 500,000.00 
NS, oy oh ds tare be 5S 4 Hast Seda 92,444 .23 Nt TROL LE CERNE ES SSS — sails 

os oealeal Surplus to Policyholders.....................+. $1,952,932 .88 

ADMITTED ASSETS. . rae weveeeeces $5,589,362. 80 SRN EEE Nr sores ed ei aecdin eeniers ace cio eye esi etamn Oe $5,389,362. 80 


In addition to the Assets shown above, the Company has other Assets of $187,941.28, consisting principally of un- 
collected premiums and accounts receivable which it considers good, but which under the statutes of the several States 
cannot be admitted by Insurance Departments. These Assets added to those shown above give the Companya 


Book Surplus of - - i, a - - $640,874.16 
Surplus to Policyholders as shown by the Books and Records of the Company of 
$2,140,874. 16 





FIDELITY AND SURETY BONDS 
Liability, Auiomobile, Property Damage, Accident, Health, Plate Glass, Burglary and Theft 
INSURANCE ~— 
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